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January 06, 2022 
 
General Manager      
Listing Department      
BSE Limited       
P.J. Tower, Dalal Street,     
Mumbai 400001      
 
Security Codes:  

1. 957969 
2. 957970 
3. 957953 
 
Security Name: IL&FS Energy Development Company Limited 
 
Dear Sir, 
 
Re: Announcement under Regulation 30 (LODR)-Resignation of Statutory Auditors  
 
Pursuant to Regulation 30 and other relevant regulation of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, we hereby inform you that S. R. Batliboi & 
Co. LLP ICAI Firm Registration Number: 301003E/E300005 has resigned from the post of 
Statutory Auditors of the Company as per the reason stated in their resignation letter 
(Annexure A). The Company has accepted/acknowledged the said resignation w.e.f. 
January 6, 2022. 
 
The Information required from the said Auditor in pursuance of SEBI Circular 
CIR/CFD/CMD1/144/2019 dated October 19, 2019 is enclosed herewith as a part of 
Annexure A. 
 
This is for your information and records. 
 
Thanking You, 
For IL&FS Energy Development Company Limited 
 
 
Mr. Dinesh Ladwa 
Company Secretary 
Membership No. 17210 
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Date: December 23, 2021 

 

To  

S.R. Batliboi & Co. LLP 

Chartered Accountants 

2nd & 3rd Floor 

Golf View Corporate Tower B 

Sector 42, Sector Road 

Gurugram – 122 002, Haryana 

 

Ref: Your letter dated 13th December 2021  

 

Dear Sir, 

 

This is with reference to your letter dated December 13, 2021 seeking clarification/status on 

the registration under NBFC. 

 

IL&FS Energy Development Company Limited (IEDCL/Company) was established with an 

objective of promoting, developing, implementing, operating, maintaining and managing 

energy projects of IL&FS Group. Based on the said objectives, IEDCL established its 

capabilities in conceptualization, implementation, commissioning and operations across a 

diversified energy portfolio including thermal power plants such as coal-fired & natural gas 

fired power plants and renewable energy power plants such as wind, solar, waste-to-energy, 

biomass & bagasse based power plants, through its various SPVs. 

 

IEDCL continued its business in the energy sector as mentioned above, till September 2018. 

However, the National Company Law Tribunal (NCLT), Mumbai Bench, vide its order dated 

October 1, 2018, suspended the erstwhile IL&FS Board, resulting in reconstitution of the New 

Board for IL&FS and its group companies (New Board), based on  the recommendation of the 

Union Government of India. Subsequently National Company Law Appellate Tribunal 

(NCLAT) passed a Moratorium Order on October 15, 2018 to enable value preservation of the 

group’s assets, which in turn will assist the New Board in its efforts to evaluate and prepare a 

resolution plan keeping in mind various stakeholders.  

 

Later the NCLAT approved a Resolution Framework for IL&FS group, vide order dated March 

12, 2020 which sets out the process to be followed for the resolution of IL&FS group entities, 
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in a manner by which interest of all stakeholder shall be managed. 

 

In view of above said developments, activities of IEDCL have been restricted since October 

2018 and the focus of the New Board is implementation of the Resolution Framework, primarily 

with the objective to recover the maximum value to its lenders through assets/investment 

sales. IEDCL is committed to taking necessary steps to meet its financial commitments to the 

extent possible under the guidelines provided by the New Board 

 

Post the appointment of the New Board, IEDCL has been undertaking only those activities, 

necessary to maintain and preserve a going concern status till a resolution is achieved. It is 

pertinent to mention that the Company has not given any new loans nor made any new 

investment post October 2018. Further, the Company has no intention of carrying out any kind 

of financial business. 

 

As a result of above developments since October 2018, the overall proportion under different 

category of assets as well as income of the Company have changed, making the Company 

fall under Non-Banking Financial Company (NBFC) criteria in accordance with the regulations 

of Reserve Bank of India (RBI), for two financial years viz. FY 2018-19 and also for the FY 

2019-20. 

 

As already informed to you, considering the above, Company vide letter dated 25th February 

2020 wrote to RBI seeking clarification on whether IEDCL is required to register as a NBFC. 

Further, we also wrote another letter to RBI on 4th December 2021 seeking exemption from 

registration as NBFC. (The said letter is enclosed as Annexure 1). We are yet to receive any 

response from RBI on the said letters. 

 

However, IEDCL is of the view that we are not required to get registered as NBFC, on the 

basis of the underlying fact that the Company has fallen in NBFC criteria for two financial 

years, by virtue of the resolution process of the group as well as related restrictions in 

undertaking regular business activities and there is no intend of the Company to function as a 

NBFC. We are awaiting a favourable response from RBI in this regard.    

 

For IL&FS Energy Development Company Limited 

 

 

Authorised Signatory 

Ritendra 
Bhattacharjee

Digitally signed by 
Ritendra Bhattacharjee 
Date: 2021.12.23 
12:28:35 +05'30'
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