
IL&FS SOLAR POWER LIMITED 

DIRECTORS' REPORT 

The Shtudmldcrs 
IL&FS SQlar Power Limited 

Your Oirectors have pleasure in presenting the Second Annual Repon along willi the 
Auditw ACCQunls for the period ended Marcil 31,1012 

FINANCIALREStILTS , 

(R$.Mn) 

DIVIDEND, 


Your Directors do not t\.'Commcnd dividend for the financial period under review 


SllARE CAI'ITAL , 


During the year under fe\.iC\v. Ihere \\'US 00 change in the Share Capilal4fthe Company 




lL&FS SOLAR POWER LIMITED 


OPERATIONS, 

Your company is in the process of evaluating various technologlcs of leading 
manufacturers in tbe Solar Sect():l'. The final st:Jcclion of the teehnoIDf),.v woutd 
primarily depend (Ill the prospeds of redueing initial capital costs to n Je\'ellhn.t would 
.support solar power to be otlboro to grid at a price similar to ollier rene'W'abte energy 
sources. YOOJ' Company also proposes 10 participate in !be bid" floated onder 
Jawaharlal Nehru NDtional Solar Missloo (Jh'NSM) nod by the State: utilities 

nmECfORS: 

In wm.s of the provisions of the Companies Act, 1956, Mr Vinod D1Ullluka retires by 
rotation at 111e forthtomiog Annual Oencrol Meeting ofthe Company and being eligible 
offers. himself for fe-nppointment as Di~Qr ofthe Company 

AUDITORS , 

Messrs N M Raiji & Co., Chartcn;d AccQuntanls, Mumbai, existing Auditors of the 
Company, being eligible. have provided theiroonscnt for re.-appointment as Auditors of 
the Company for I-'Y 20!3, subjcci to approval oflhe Members at the ensuing Annual 
<:,;eneml Mreling (AGM) 

FIXED DEPOSITS': 

Yoor Co~pany has not accepted nny Fixed .Dcpo:>its during the period under revlc\\' 
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IL&FS SOLAR POWER LIMITED 


PARTICULARS OF EMPLOYEES, 

l1lcre are flO employees dmwing remuneration as per the limits speeifiOO unde. the 
provisions of Section 211{2A) of the Companies Act. 1956. and the Rules fmmed 
(hereunder 

D!RECfORS' RESPONSIBILITY STATEMENT, 

Section 2ii{2AA) oftlte Companies Act, 1956 as amended in Occember ::WOO requires 
the 803m of Dire<::tors t(} prm1dc a Sfalcment to the tm1mbers of the Company iii 
COl)noct\oo with maimenance of books., records, preparation of Annual Accounts in 
eooforrnity with the ~pled accounting standards nnd past pmctices followed by the 
Company. Pursuant to the fO!C:lJOing, -and on the basis of represenuurons receivcd from 
the Opemting Management. and after due enquiry, il is confimled dmt : 

(I) 	 In the preparation of the antlllal accounts,. the applkaWe aecountlng stmdards 
ba'lC been followed along with proper c1q)lanation telaling to material 
departures 

(Z) 	 lhc Directors nave selected such accounting policies nnd applied them 
consistently and made judgements and CSiimates that l1re -reasonable and prudent 
so as to give tI true nod fair view of the state ofaffuirs of ihe Company at lhe 
end ofllw: financial year and Qftne profit or 10$ ofthe Company for1ha! period 

(3) 	 Til<> Directors M'Y'C taken proper and sufficIent care for tOO maifitcnanc.: of 
adequate ac<:oullting records in aeconi2l'tcC \vith the prnvisiou& of this Act for 
safeguarding !he assets of the Company and for pccventing and oetecling fraud 
and other irregularities 

(4) 	 The Directof1 have prepared the annual BC(;ounts on a going concern basis 
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IL&FS SOLAR POWER LIMITED 


FQREIGN EXCHANGE EARNINGS ANI) OUTGO, 

lh1;:1\: Alr~ no loreign ci;;t:nallgc !.'amings and outgo during tJH,~ llCrk)d ended 
Mnrch31,2012 

Sinec, the Company also docs 001 own any illanulilcturlng faeilily, lll¢ other particulars 
in the Companies (Disclosure of Particulars in the Report of Board of [)ire<:l{)(S) Rules. 
193$ arc nO( applicable 

ACKNQ\VLEDGEMENTS, 

Rdlltionships wilh sbareholders, and O1her flunks lind Financial In:>tlhltiO/ls as \'\-'ellas, 
reg,ulnt()l)" Illlthorities remained cx;,:cllcnt during Ihe period under review, Your 
Directors nre grateful for the co-opcrntion and support I:xlendcd by them, and look 
lorward to receiving their continued support and encouragemcnl 

By the Order urtlte Boord of DircclOl'$ 

Vinod Ohanuka Atecsh Samnm 
Dirccwr Director 

Date : May 23.2012 
Place : Mumbai 
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N. M. RAW & CO. 
Ciulrlere4AIXOuntllllls 
Univecsallnsuranct Building. 
Ph""""h..n Mehta Rood, 
MumbaHtlO DOL INDIA 
Telephone! 2281 0068 

22S7J46'l 
2283 7482 

Telef.x ,91 (22) 2282 &646 
91 (22) 2265 057S 

£-.rnail ; nmr.ho@nmraiji.com 

REYORT OF THE AUDILORS TO THE MEMBERS OF 

J1&FS~SOLAR PQWEB I.JMJ:IgQ 

1, 	 We have audited the attached Balance Sheet of IL&FS SOLAR POWER LlMlfED as at 

3151 March, 2012. and the annexed statement of Profit and Loss and Cash Row 

Statement for the year ended on that date, annexed thereto, which are In agreement 

with books of account. These financial statement$ are the responsIbility of the 

Company's management. OUf responsibility is to express an oplnton on these financial 

statements based on our aucfit. 

2. 	 We conducted our aucfrl in accordance with the audlting standards generally accepted in 

India. Those standards req:uire that we plan and perform the audit to obtain rel1s0nab)e 

assurance about whether the financial statements are free of materia! misstatements. An 

audit includes examining, on a test basis, evidence supporting the amounts and 

disclosures in the financial statements. An audit also includes assessing the accounting 

principles used and significant estimates made by the management, as weU as 

evaluating fhe overall financial statement presentation. We believe Ihat our audit 

provides a reasonable basis for our oplnion. 

3. As required by the Companies {Auditors' Report} (Amendment) Order, 2004, (CARO) rthe. 

\ Order") issued by the Central Govemment of India in terms of sub-section (4A) of section 

~ 227 of the Companies Act, 1956. we enclose in the Annexure a statement 00 the matters 

specified in paragraphs 4 and 5 of the Order. 

mailto:nmr.ho@nmraiji.com


N. M. RAlJI & CO. 

4. 	 Further·to our comments in the Annexure referred to abolle, we report that 

a} 	 We have obtained aU the lnformation and explanations which, to the best of our 

knoWledge and bellef. were necessary for the purpose of fhe alJdit; 

b} 	 In our opinion, proper books of account, as required by law. have besn kept by 

the Company, $0 far as appears from our examination of the bOOKS; 

c) 	 The Balance Sheet, Profit and Loss Account and the Cash Flow Statemenl. 

referred to In this report are in agreement with the books of account. 

d) 	 In aur opfnlo" the Balance Shaet, statement of Profit and loss and the Cash 

Flow Statement, dealt with by this report, comply with the mandatory accounting 

standards referred to itt Section 211(3C) of the Companies Act, 1956 ••to the 

extent applicable . 

. e) 	 In our opinion and to the best of our Information and -!ceording to- the 

explanations given fo us, the said accounts, rea-d tngelher With the notes thereon, 

give the information required'by the Companies Act, 1956. in the manner so 

required and give a true and fair View in conformity ,with the accounting princlples 

generaliy accepted in India: 

f) 	 in the case of the Balance Sheet, of the state of affairs of the Company as 

at 31~ March, 2012; 

iI) 	 In the case of the statement of Profit aM Loss. of tha loss of the 

Company for the year ended on that date; and 



N. M. RAIJI & CO. 


ii) rn the case of the Cash Flow Statement. of the cash flows o( the 

Company for the year ended on that date, 

For N.M.Ra!j! & Co, 
Chartered Acoountants 
Firm Registtation No: 106296W 

///
"'ii.>?./

Vinay D. Baise 
Partner ' 
MembershIp No. 39464 

Place: Mumbal 

Date : 23nl May. 2012. 



N. M. RAIJI &. CO. 


ANNEXURE TO THE AUDITORS' REPORT OF 

IL&FS SOLAR POWER LIMITED 

(Referrad to In paragraph 3: of our report of even date) 

1 The Company does not have any fixed assets, Accordingly, sub-clauses (b) & (c) of 

clause 1 of paragraph 4 of the Order are not applicable. 

:t The Company does not have any inventory. Accordingly, sub-clauses (b) & (c) of 

clause 2 ofparagraph 4 of the Order are not applrcable.. 

3. (a) Based on our examinatIon of the books of -account and according to the information 

and explanations given to us, the Company has not granted any loans, secured or 

unsecured to, companies, firms or other parties covered in the register maintained 

under section 301 of _he Companies Act. 1956. Accordingly, sub-clalJses (b). (oJ, & 

(d) of cl;;iuse a ofparagraph 4 of the Order are not applicable. 

(b) Based on our examinatIon of the books of account and according to the Information 

and explanations given to us, the Company has not taken any loans, secured Qt 

unsectJred from companies. firms or other parties covered in the register maintained 

under section 301 of the Companies Act, 1956, Accordingly, sut>-oIauses (f) & (g) of 

clause 3 of paragraph 4 of the Order are oot applica.bla 

4. In our opinion and according 10 the lnformation and explanations g!\ren to us, 

company haS not conduded ahy business during the audit period and does not have 

any fixed asset or inventory, hence reporting under clause 5 of paragraph 4 of the 

Order is nct applicabfe. 

5. 	 Based on the audit procedures applied by us and according to the information and 

expfanations provided by the management, the Company has. during the year, not 

entered into any. cootracts Qf arrangements, which needed to be entered into the 

reglster ~iotalned under ~on S01 of the Companies Act, 1956. Therefore. suo. 

clauses (a) & (b) ofclalJse 5 of paragraph 4. of the Order are not applicable. 

6. 	 To the best of our knoWledge and according to the information and explanations 

given to us, the Company has /lOt accepted any deposits during the year from lhe 
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N. M. RAUl & CO. 

public wfthin the m~oing of the provisions of Sedfon S8A, SMA or any other 

relevant provisions of the CompanieS Act, 1956, Therefore, reporting under sub

clauses (a} & (b} of clause 6 of paragraph 4 of the Order is not required, 

1. 	 As Company has not conducted any business during the audit period, reporting 

under clause 7 ofparagraph 4 of the Order is not applicable. 

ft 	 According to lnformation and explanations given to us, the Central Government has 

not prescri,bed the maintenance of cost !'ecords under Section 209(1) (d) of the 

Companies Act. 1956. for any of the products manufactured by the Company, 

9. (a) Based on our examination of the books of account and according to the information 

aod explanations given to us, ttie Company has been regular in depositing with the 

appropriate authorities Ufldisputed statutory dues, inclUding Income-tax, service tax, 

cess and other statutory dl.ffi$, wherever applicable. There were no undisputed dues' 

as at March 31, 2012, that were outsta'nding for a period of more than six months 

from the date they became payable. 

(b) 	 Accardin!;! to the information and explanations given to us and based o.n the 

examination of records, there are no dues in respect of Income-tax, service tax. and 

cess, which have not been deposited with the appropriate authorities on account of 

any dispute with the related authorities. 

to, 	 The Company ha,s incurred cash losses during the year. 

11. 	 'In our opinion and according to the information am! elWlanations given to us, the 

Company has not defaulted in the repayment of dues to banks or financial 

Institutions. The Company does not have any outstanding debentures. 

12, 	 Based on our examfnation of the books of account and the lnformation and 

expfanations giVen to liS, ilie Company has not granted any loans and advances on 

the basis of security by way of pledge of shares, debentures and other securities. 

13. 	 To the best of our knO'tVledge and belief and according to the information and 

explanations given to us, tho Company is not a chit fund or a nidhi J mutua! benefit 

fund I society. Accordingly. the provisions of clause 4(xjj~ of Ihe Order are not 

applicabl$ to the Company. 

14, 	 To the best of our knowledge and according to the informatIon and expianations 

given to us, the Company is not dealing Of lradina in shares. securities. debentures 
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and, otf)er investments. Accordingly, the provisioos of clause (xlv) of paragraph 4 of 

the Order am not applicable to the Company. 

15. 	 To 1he best of our knowledge and according to the information and explanations 

gWen to us, the Company has not given any guatahtee for loarn; taken by others 

from banks or financial institutions. 

16. 	 According to the information and explanations given to us, no term loans have been 

availed by the Company. 

17. 	 According 10 the Information and explanations giVen to us and on ao overall 

examination of the balance sheet of the Company. there are no funds rai~ on a 

shoJt..term basis. whiCh have been used for long..temi investments. 

18. 	 To the best of our knowledge and according to the information and explanations 

~iven to us, the Company has not made any preferential allotment of shares during 

the year to parties and companies covered In the Register maintained under Section 

301 of the Companies Act. 195ft 

19. 	 The Company has not raised any monies by way of issue of debentures, As such, 

reporting under this clause of the Order is not required. 

20, 	 The Company ha:s not raised any monies by way of public issues during the year, 

21. 	 To the best of our knowledge -and belief and acoording to the information and 

19JCPfanatioll$ given to us, flO fraud on or by the Company was noticed or reported 

during the ye<lT. 

ForN.M.RaUi & Co, 
Chartered Accountants 
Firm1)'llistratiOn No· 106291lW 

'iJ1 
ViMY'D. Baise 
Partner 
Membership No: 39434 

Place: Mum'bat 
Date: 23" May, 2012 



II.IOPS SOLAR roWER 
UAl.A.l"iCESIIEET MAT MARCIlJI, 20n 

AS~j~31. :Z012 

j £QUJiIES,& LiABILmES 

I, SHAREHOLDER'S FliNns 3 

(1).) Short Cilpitilt 500,000 ; ""'",. ,
ib) Resav!', & ~'fl'Il!ls 

2. CURREI',T UABILlTl£S 

(a} OthcrCufll:uI Uubih!ics , !i7.611 41:1.361 

TOTAL 4'5,021 1,888 

JI ASSETS 

t. CURREi'i'T ASSi':TS 

(a) Cash ll.'1tI Cll.~ Eqllival<:na , 443,703 497,838,(b) SlID" Tcnn Loans &AdWllCOi .!~'" 

497,888''','''''' 
I ... , to 12 formparl ofFin;mci:tl Stl\km(J)ll> 

In lerms ofrnrr ~mtadl~,j. 


FrnoN.M. Rnij! &- C(t, 

Aet:oun;ants Forand un bcllalfottbc Boord 


A~~!.Jl~...\-'<,,~ ~..... 
:?::l, \-0,. 
1\ I MUMBA1 ' •tfJ \\!W'~J'C~
-r. "21. 1/:,'
~ ,,-./'>};:.~~ ./.....' " Vinay D BaIse ' --~ . f D!n;CI(\t Dht:cwr

•:t~~[, #:p.i'~' 
Pm1ncf 

Mcmlmrsbip DO: 39434 

Place: Mumbni 

DM' f1,/ 2.:) (:<of 2.... 




IL&FS SOLAR POWE:R LIMJ'fED 

No'rES fORMI;>;G PART OF FINANCIALSTATEMENTS 

I, SIGNIFICANT ACCOUNTING POLICIES 

8., Basis for prepnration of rtnnocia! Statements 

The Hmmeial ~tmcmenl~ at<: pr"Jl~red under lhe hislOrical cost convention, in aceordnn~ wilh Ihe Generally Accepted 
applicable Ac..:ounting Principles in rndi;1 including lhe appli.:nble Accounling Standards issued pursllnllt to the 
Comp;l/Iies (Accounting Sland.:lrds) Rules, 2006, AI] income HUrl L":'>penditute htl.l'ing II material be.lring on Ihll Finallcial 
Slntcmi:nts arc rceognis.:d on an accrual basis, 

The ptcpal111i<l" <If Fil1,mci;11 SlIltcmcnt requires thl: Mllnugemcnt to make: cennin cSlimou:s ami asSlJmptio!1s eonsidl'Ted 
l/llhl< rep<mcd ;IIlUlunlS of3:;:;el5 lm<lliahilitks (inc!udiug contingL'JU liabilitic:::;) lIS ofthc date of limmeiul Slll(emems and 
the reponcd illcomc and CXperL<;cS during Ih~ reporling period. Tile Manngem~nt believes Ihal Ihe estimates used i'llhc 
prepnr.ltion ofth~ Financial Stalcm\'nts ,Ire prudent and r.:asonablc, Actual results could differ from Ihese estimates, 

b. FLo,:ed AsseIS and Dcpredmion 

Fi~cd assclS IIrc reponed al acquisition value, with deductions for ilccumulated deprceialion and impairment [OS;L'S. if 
lUI)" 

TIlc a~qnisition yulue includc.~ the rurclmsc rriee (excluding n:fuodable la)(cs) and cxpens~s directl}' nllrihutablc 10 the 
asset 10 bring the asset to Ihe sil.: and in thl< working condition for its intended us<:, &amples: of directly nltributublc 
e.'\:penses included in Illl! a~qnisition "nine u[<: deliver)' and handling costs, insull18llon, legal services and eonSllllancy 
scrvices, 

The Company has exercised Ihe option as per lhe Compllllies (Accounting Standards) Amendmcn15 Rulo::s. 2UII. As. per 
thc opUon, exchange dilli:rcnces rdaleel to Inng lelm foreign ClJITCncy mOnCIlIl}' ilems sn lllr 115 they relnle In the 
acquisition of;t depreciable cnpilalllSScls arc capitalized. nnd deprcciatrd the same o,'er Ihe u~erul life afthc nssCl~ and in 
other cases; have transferred 10 Foreign Currene}' Monelnl')' Item Translation Di[(crcncll Ac~ount and runorlil'.cd over lhe 
b'aJancc period ofsuch !ong,lo::rm IlS5ClsIlI~b!litiC5. 

e. .Eitrnillgs Per Share 

Basic ~':Ul1ing per shore is c.nlculllted by dividing the lie! profit nfter la.o,: for the year attributable 10 equity sharehnlder of 
the Company by Ihe weighted A.v~ge oumberorsh= out:;t;lnd!ng duting the year, 

Diluted earnings per shar~ is ellJculatoo by dividing the nCi profit after tax for Ihe year attributable 10 equit}' shareholder 
of the Company by the wcightoo Av~rage numb.:r of shares oUl~tandiJlg. during the )'LW odJust.:d fur [he encet~ of all 
diJuti\'C polt!l'lliaJ equily shar~s 

d, Ta.xation 

Income In.x comprises ofCUmnl TIIX,.Fringc Benefit Tax and net change..: in Deferred Ta:.;: A~sets or liabilities during Ihe 
year, Currenl Tax is det~rmillcd at the amOllll1 of Ia>.: payable ill respect oflW(obk income for the yc:;<r as perthc Income 
W: Aci, 1961. 

Dcfcned Tax AsslOts and Linbi1ilies arc recognised for the future tax consequences of liming diOi:rcueL'S between the 
b<tok profit and Ihe lax profit. Dcrcmd TIL'\: Asscts nnd Liahilities Olher than can)' forward lo%cs and llnabsorbed 
depreciolion under In-x Jaws nrc recognised when it i5 reasonably certain thw. then: \\;11 be fOIUr<l taxable income, 
Deferred Tax As~~t on catT)' forward losses and unabsorbed deprceialion, if 1IIl}" I\I"C recognised when it is virtually 
cCrlain that t1lcrc wi![ be future taxabl~ profit. Deferred Tax I\s.~~l~ and l.iahililic:;l1l1'C: m=~d using Sl,lbSllllllively 
enacted tax ratcs, The efTeel on deflllttd tax assels Wld Ji~bilities ofn change in tux rates is rc:cogni~ed in Ille Profit und 
L{1~Account in lhe period ofsubstanlive enaC:Ulltnl ofthc cJHlIlgC. 

e. Provisions, Contingem Liabilities Wld Contingenl As.o;cl5 

A provision is recognised when the Company h.:l!; a present ohligallon 'IS iI rCSllh ofa p;J\l ~vcnt lind it is probablc th~1 
the outflow of resource:; \\Ould be rc:quired \0 S<:ltle the oblig<llioll, I!l1d in respect of whkh n reliable estimale ClIO. be 
imide, Provisions ure not discounted to Iheir present vnlue and arc: dct.erminl'll based on Ihc b~$1 estimales at the balalll:e 

.~-~ _'l;~heel date r<:quircd 10 seuk the oblig.llion, Provisions are reviewcd 11.\ each balance sheet date and arc adju~t~-d to reflect 
,( -,.: ~ -' :_~' ;lJle eum;nl be$t c~ti",ation, 1\ cOlltingem linbiJitr is disclosed unless Ihe posoibilit)' oran outflow uj'r<;:snurces I!D1bodyiog 
:,~_/ \th :economic bCJ1cfits is remole. Contingent Assets arc neither recognised nor disclosed in thc linancial sLltements. 

., "'::/,""'; '"I \1\":\ AI Q;'_~
\. ,... /~~I/ .....y,-. ,.~-' 

,,~y -;-: 
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Tilt" ('pillpauy 'I<'f!!< ;n;;CtJltJrM~d umf::r Ihe CCllIpunie;.: ACI, 1956 (>n Angu$I: 26, 2()IO ..,We RegL;trnllQn No 
{}41l300MI121H0I'LC20iiTH wIlli I~J! ptimvy Qbj~ctiyc {<> tDlPlse in 1M bl,..slne$$ "f procu!elS, p:nCf1lMrt, supplklr& 
di~nb~"'rs, If<lf'sfom""f5, (Q!wcrlt:l:\. 1fl»lSlllinclS, pttX\n(en>, mnnufuelllref5. ~fS, dcvtlop.::rs, sIems. ~ff. 
;rnpor<.:~ <mc t;.;portets or. ;lIId d~,;ts 1(1, *I~!ri"ily, anu IIny P(<hlIKffi 0: by.prOOUe1S deri¥<d from fillY $l!ch bu>iflC$!> and 
lIllY prod«:as do:rived from., on:mmmoo with lmy I}ll:crfaml \'Ifcncrs,v. l!iduding wilrurotlimiwien heat, SOw, ",;t,u, hydro, 
w..ve, tjda!, OngllSSC. bjp·mns.:s. wm.tt. fWlhl'l1md U$\d bi(llot),itJIl. T\'I C1I£J£!: in !ill: buslnc.<s Df pwcurers. fNpplien;.. 
tlislribull}{s, COl)v:m:r.,. ptcC:UCCf$, ~rs. ticveloptl's. SIOrtl'l4 carrit75. lmpor.~ ~nd e>:pcrtcfS of, tmd aealt1'S ill, 

nytlroemlxm f~ fud h:mdlmg cqllipr:v:nt MId mathl!'!!:..), ;md fuel hllldling f1lC!:111j~ thaNQ 3f:d any product or by 
products derived frum any SlId! OOSIru:$. {inell)diug wlthoot limilnlhm distillate). Tn ~ on Ihc b>.tS!n.:ss of II Oem:l'lll 
.Electric POW(:T Snpply Cor.,fW;)' ill 1Il11lS brilnthl!S und w CC(tliU'lJcl, tttyOOIl~, dtnblish rlX arul cmy om all rK<:{:s5~' power 
strtlOIlS, cnbkt;. wires,.lincs. n:a\mul:l!M.Iamp$~ wo.-b gnd 10 g¢flcl"Uc, oCi:uml.lllJle d;~trjblJte and supply clcdrl<:ilY ut',d 
t1) ligln ci'ies, towns., sm:t1s, d>xks, markets, U;emf(:);, buiklil1J! and plates, beth Jll.lbllci'.nd pri,'ale. 

l. SUAf(~ flOLDER'S FUNDS 

"' ., 
Share Cnldtd Asatr.~~r~.?t:l MatMMthlll.20tl 

NumDtf Amount NumWr Anwurtt 

Author~d 

Equity;;hl1!\,s nfRs 10 tuh 
, 

;5(10,000 500,000 50,000 soo,COO 
~., ",................. 

1S$UefJ.St.l~erih~d: & Paid lip 

EJ)Ui(y ~hafCS ofltslil I:llril 

Toul 
. 

i 
,, 

5IJ,1JOO 

'MOO 

500,000 i 
500,1»)1) 

.... ,,, 
50,000 i 

50,000 I 

,, 
:;OO,{)OO i 

5Ol),000 ' 

P:U'tieuiars , Equily slum~..., I 
""mbfi ,, ,-"''' 
. .1'=OOl$Ul::r.ri~ lhc. 'nhlAofthe 'M 

S!wcs !SSticd during th¢ period :'io.ono 500,000 

Sberes In:l'J,gbll:r.!ck dnrlllll. _he 
111ruiud . 

, . , 
,, Shllt(ll Outstanding,.\It ilie end , 50,1.100 500,000 I,,: arm!: period 

co) 50,000 Equity'shares IJ,fe llcJd by ILaFS RCI1cwublc Energy Limited. the holdlnft. company&.Non:»nnc. 

1.1) Oemib ofShl"!fe holder butdlngfP(fIV. tbllf! five pcreali.sil&te5 In!he ctim)WlY 

As atMarcb 3).1011 

No.ofsimreshdd %ofholdbg I 

(AmO'ml mRll:p!esj 
A,\atM:en::h3J.:lUI2 ' Asat Mut:h 3J lOlt 

{Sfr.473) 

{62,IlS) : (50,415) 

_-<H1,588; I (5Od13) : 

http:OOl$Ul::r.ri
http:Jll.lbllci'.nd


IAmlIlIll1 in ftllpa:5)

I A$ Jit)'lfllfel! .'H, ZfillP:!rtltl.lml"! 

; L!JQ; at Ihe beginning crIDe periOO, . I 
62,115 50.473 I 

lIZ,$88 50,473 I 

·t OTHER CURRENT UABIUTlf:S 

LiubiHties e~~!:Ctcd to be ~cltled Wjllli!111\'d~c mOlllhs from the dllle IlfBulancc 311~t hu~t been c1u£fitd ilS CurrerJ 
LiabilitIes. 

S. CASU AND CASH EQUIVALENTS 

(IwIPUn! .In l{,------ , '" 
PartiClllu$ 

--~ 

.. A~ at Ma;dI31, ~ Afat twbrcl! 31, lOll 
....... ..........-----

fiali\l)CC w1l11 tmnks 435.811 :;89.1146 


Cash nrdiancl 1.892 8.042 


ToM .... "ll 491.888 


6. SHOfITTER:M LOANS AND :\DVANCES 

Loans am'! M~ hll"c been classified R5 curren! 1!$ it is dt.><: I»'cxpee!cdl lokr.dcd to be R.'ati~ \mhin twclvemunth~ ('VlTl 
tho Bahmc<: Sh«tu~ The d!truls ofthe Company'" Loons and AdvUlH:es an: ;P1'(;11 a..~ bdow: 

Amoum in Ru eesl 

P .. rtkulun A5111 MardI3!, 2012 ASIl( MlIrch 31, 2011 


~""-==.=id"L~i..
==CCf~~C-----t---------------.l','.20ot---------C----~ 
1,32t) : 

1. OTHER EXPENSES 

Oelails orOther &pcnscs are 3S gI\~ fu!low: 


(Alnwnl if) Rupees} 


25,000 i 

, ~:md "fa« 5,1S1 1 23,069 


f;~;' :~11-;~'~"~'-""~' l•~-------------:;~;~::~:<:~'----Q,-)-1O'--------S<\"",:,,~,,4~":':":""""'--'---t

,~;;;,/ ~ 




8, 	 EARNINGS PER SIIARE (EPS) 

In Dcrordllncc with the Accounting Sllmdard 20 on "Enmings Per Share". the Basic nllll Dilutcn E['S has been computed by 
dilliding (he Prolill(Loss) After T!IX by the weight~d a~cragc number ofcquit)' ~ha.rc.~ oulStllnding fonhe under: 

9. 	 SEGMENTAl, REPORTING 

The Company is (lpcrating into (lnc business segment orRCnC\~ll1)le eoC\'ID' Pmje\;lS lIod relnted servic~'S. As such there is no 
separate reportuble business or gcogr;lphkul SC""ntcnts as per Acc(lunling S!undurd 17 on ~Segmcf1(DI Repol1ing". 

10, REJ.,AT£D PARTV ,DISCI,OSURf,S 

11) 	 As per the ACI."{Iuoting Standard /8 on "Re/attd l'al1y Disclosures", the related' ]larties arc us folloIl'5:

ULTIMATE 110LDlNG COMPANY: 

InfW.\ltuClurc Leasing & Financial Scniccs Limiled 

HOLDING COMPANY: 

IL&FS Rene\VIlble Energy limited 

FELLOW SUBSIDiARIES; (with whom Company hIlS 1I1In$:lction5 during Ihe period) 

I J, 	 In accordancewJth rhe ACCOllnling Standard 22 on "AccouOllng f"rTn~es on [neome""deferred lax n=t5 and liability should 
be n:cognised for all timing dOTerences ill accordance with the said standard, However consid~ring the present financial 
position lUld ~quircmcnt orlbe said Accounling Stnndard 22 regarding certninty/virtunl eCItllinly, th~ cnrri\:d fOrWllrd losses is 
not provided for us WI asset, How~ver Ihe 5lImc will bere'1l55cssed lit subsequent Bulane.., Sheet dule und wHi be accounted for 
in the yeat' ofccnaintylvirtual cenninty in accordance with the IIfOn::5OIid Accounting Standard Tax Pnwision has b~en made in 
accordance with the requirements under the Aceouoting SlIIndllrd - 22 "Accounting for tw.:<':s on Inromc", 

12. 	 On the hll5j~ of the infonnaUon available with the Cnmpany, Ihcre are no ~upplicrs rcgb'cr~d und~r thc Micro, $mllll:md 
Medium Enterprises Development Act, 2006, Hence. information ns required by lht said Act is not given 

Note llo 12 annexed hCl'Cto forms pM ofthe Balance Sheet and Statement ofPrilfil and Loss 

Fur and 011 behalr orlbe Board 

Director Director 

P18~ Mumb:li 
Dale:- M~ 23.4.oIL 
































