DIRFCTORS REPORT

The Sharcholders
[L&Fs Wind Dnergy Limited

Your Directors have pleasure in presenting the Annual Report along with the Audited
Fmancial Statements for the perntod January 1, 2015 tlf March 31, 2016

FINANCIAL RESULTS

_ . (Ei.l\ Rupees)
For the | January 1, 2015 till Nﬂvambeﬁ 15, | Jan 1,
. _'March 31, 2{}16 ' _2013 to
=‘-.:(&ifmda i@ne) Deeem bc;ﬁf
a2
N T {Standalsne) .- ST
Total Income - - - 178,627,138
Total Expenses ' 25,952,787 | 80,172 311,897,942
Profit/ {(Loss) Before Tax (25.952.7787) (80.172) (133,270,804)
ddj ur:img r:luwe oi mmority)
forward from Previous Year
Balance Profit/ (1.oss) carried (26032959 | (80.172) (78.783.960)
forward 1o Balance Shoeet

“Your Company has invested in the subsidiary companics during the curent period
henee consoltdated financial statements have been prepared for the Orst thme by the
Company for the period 1 January. 2015 to 31 March, 2016 as such no pror period
comparative have bcux 2Iven.

OPERATIONS:

e Ipmin“ the pertod vour Company changed s name from Mandw ENG Terminal
{?f!/ﬁ ‘llay*n]rui to J1.&FS Wind Energy Limited woof 23rd March, 2016 and has aliered s

L4 f,?jb;m clause 1o venture into projects i Wind sector. DPuring the period your Company
% *, .\" - F
%%'%‘ff.‘— “wv»w’n{é’\\\\j s



has made vestment in 31% cconomic interest m five Nos, of Wind SPVs having 725
MW operational Wind assets

HOLDING COMPANY:

Your Company 1s & wholly owned substdiary of [LETS Ineroy Development Company
Limited and its ultimate holding company s Infrastructure Teasing & Financial
Services Limited as at March 31, 2016

SHARE CAPITAL

Your Company was incorporated with Authorized and Paid Up Capital of Rs 5,00,000
(Five Lakhs). During the period under review, Authorised Capital was increased to Rs
20,00,00,00,000/- {Rupees Two Thousand Crore Only) divided Into 2,00.00,00,000
{T'wo Tundred Crore) Equity Shares of Rs. 10/- (Rupeces ‘Ten) cach

During the period under review, the Company raised the fresh paid up capital through a
Right Issuc of 490,000,000 equity shares of Rs 10 cach for an aggregate issue price of
Rs 4,900,000,000, alloticd to TL&FS Energy Development Company Limited, the
Holding Company

DEBENTURES:

During the year under review the Company had also raised Rs 4.710,420,000 by issue
of 471,042,000 Optionally Fully Convertible Debentures (OFCDs) of Rs 10/ each to
&S Inergy Development Company Limited at Par

DEVIDEND

Your Directors do not recommend dividend for the inancial period under review

DIRECTORS AND KEY MANAGERIAL PERSONNE]L

Mr Haziq Beg, Mr Hemant Thanvt and My Alkhid Agarwal were the Fivst Directors of
the Company since incorporation. Mr Hazig Beg had resigned as Dircetor from the
Board of the Company with elfect from March 25, 2015

Mr Ajai Nirwta was appomted as Addiional Director with elfect from {(wel) March 24,
2015). In the Board Mecting held on Sceptember 19 20106, Mr Mr Akhit Agarwal has
iendered s resignations from the Board wet September 28, 2016 and Mr Ajay Nirula
has tendered his resignations from the Board wel September 280 2016 or date of
Annual General Meeting whichever 1s earlier. Further, i the smd Bouard Mecting held
on Sceptewmber 19, 2006, Mr. Anand Nair (IIN: 034606000, Mr. Ateesh Samant (1DIN:
OT875732) and Ms. Varsha Sawant (DIN: O7018824) huave been appointed on - the
Board of Directors of the Company wef September 27, 2016




Further, the following Key Managerial Personnel have also been appointed in the
Company:

{(a) Mr. Rilendra Bhattacharjee - Manager of the Company

(b} Mr. Amii Shinde - CFO of the Company

(¢} Mr. Arun Purohit - CS of the Company
In terms of the provisions of the Act, Mr Hemant Thanvi (2IN: 03103866 ), Dircetor of
the Company, retire by rotation at the forthcoming Annua) General Meeting of the

Company and being ehgible offer themsecives for re-appoinunent as Director(s) of the
Company

NUMBER OF MEETINGS OF THE BOARD

Eight Board Meetings were held during the period under review. The meefings were
held on May 12, 2015, September 29, 2015, December 23, 2015, January 29, 2016,
February 8, 2016, March 7, 2016, March 22, 2016 and March 31, 2016. The attendance
status at these Board Meetings is as under:

| Mr Ajai Nirula
Mr Hemant Thanvi
| Mr Akhil Agarwal

COMPOSITION OF BOARD

The existing composition of the Board (as on September 19, 2016) is as under:

Name - o | Designation o

Mk I—If,mant Thanvi ' Director o J

My / /\k} i s Dnulm L . g
] ) _{}_ti Il!mnd! i

Pursuant 1o the provisions of Section 139 of the Act and the rules framed thercunder,
Delotte Hasking & Sclls, Chartered Accountants, Gurgaon. were appointed as statutory
auditors of the Company from the conclusion of the {irst annual general meeting
(AGM) of the Company till the conclusion of the sixth AGM, subject to ratification of
th(;};/ -&?thmun al every AGM. An iltem related to the ral if(aiion of their
dﬁi ;%mf i‘@s seen ineluded in the Notice for the forthcoming AGM of the Company

[ i
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FThe Auditors” Report for the period ended March 31, 2016 does not contain any
qualification, reservation or adverse remark

DEPOSEES

Your Company has not accepted any deposits from the public and as such, no amount
on account of principal or interest on deposits from public was outstanding as on the
date of the balance sheet

PARTICULARS OF EMPLOYEES:

There are no employees on the rolls of the Company and all activities of ihe Company
are assisted by [L&FS Energy Development Company Limited (holding company). As
such there arc no employees drawing remuneration as per the limits specilied under the
provisions of Section 217(2A) of the Companics Act, 1956, and the Rules framed

PARTICULARS OF LOANS, GURANTEES AND INVESTMENTS

The particulars of loans, guarantces and investmenis have been disclosed in the
financial statements .

DPIRECTORS RESPONSIBILITY STATEMENT

section 134(5) of the Companies Act, 2013 requires the Board of Directors to provide a
statement to the members of the Company in connection with maintenance of books.
records, preparation of Annual Accounts in conformity with the accepted accounting

standards and past praciices [ollowed by the Company. Pursuant to the foregoing, and
on the basis of representations received from the Operating Management(, and after due
enquiry, 11 1s confirmed that:

(1} In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures

(2) The Directors had selected such acconnting policies and applied them consistently
and made pudgements and estimates that arc reasonablc and prudent so as to IVE &
true and fair view ol the state of affairs of the Company at the end of the financial
year and of the prolit and loss of the Company for that period

(3) The Dircciors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions ot this Act for safeguarding

/ Q;hg assets of the Company and for preventing and detecling fraud and other
S ,

fen Yprdoularitics

N _ } ﬁ?’
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(4 The Dhrectors had prepared the annual accounts on a gomg concern basis and;
{5) The Directors had devised proper systems (0 ensure comphiance with the provisions

of all the applicable laws and that such sysiems were adequate and operating
effectively

EXTRACT OF ANNUAL RETURN

As provided under scction 92(3) of the Act, the extract of annual rcturn in the
prescribed Form MGT-9, forms part of this report as Annexure- §

TRANSACTIONS WITH RELATED PARTIES

Information on transactions with related partics pursuant to Section 134(3)h) of the
Act read with rule 8(2) of the Companies (Accountsy Rules, 2014 are given in Form
AOC-2 and the same forms part of this report as Annexure-ki

SUBSIDIARIES, JOINT YENTURES & ASSOCIATES:

‘The Companies which have become subsidiaries durmg the period:

(i) Wind Urja India Private Limited

(i} Ratedi Wind Power Private Limited
(1) Lalpur Wind Energy Private Limiied
(iv)  Tadas Wind Encrey Private Limited
(v) Khandke Wind Enerpy Private Limited

The Company docs not have any associate or Joint Venture Company

Report on the performance and Dnancial position of cach of the subsidiaries, has been
provided i Form AOC-T attached as Annexure - (1]

MATEIRIAL CHANGES & COMMITMIENTS

No malterial changes and commntments, affecting the Gnancial position of the Company




FORIGN EXCHANGE EARNINGS AND OUTGO

There are no foreign exchange camings and outpo during the period ended March 31,

2016

ACKNOWLEDGEMENTS

Relationships with sharcholders, and other Banks and Financial Institutions as well as

regulatory authorities remamed excellent during the period under review, Your

Dhrectors are grateful for the co-operation and support extended by them and look
forward to receciving thelr continued support and encouragement

For a-.mg an ichatf of the Board

Mr.%emam Thanvi
Direclor
DIN 03103866

Date - 1929/ 201

Place : G}",w_n_:-; Soitun,

Mr. Ajai Nirula
Drecior
DIN 06886344

Date - 19008 [ 2014

Place : s (h 8, i



Anmesre- |

FORM NG, MOGT 8
EXTRACT OF ANNIAL RETURN

As on financial vear cnded on 31032006

Pursuant to Section 92 (3} of the Compunies Act, 2613 and rube 12(1) of the Compaoy
(Mansgement & Adminisiraiion) Rules, 2014

I REGISTRATION & OTHER DETALLS:

1 | CIN | U40106GI2013PLC0TT520
T T Repisivation Daie 15},.1 ”2013.. S
3 | Name of the Company 11.84°S Wind |_.':.11LlI'g.’,_.\_.-"."I._-,"i-};l.'.tmi.ltt(i. o

4 | Category/Sub-caicgory of | Company Lunited By shares/ Indian Non-Government Company
5 | Address of the Registered | 301- 303, Kaivanna Complex Panchwatl Ahmedabad
office & contact details Ahmedabad G 330006 1IN
6 | Whether listed company No
| vesNo)
7 | Name, Address & contact | NA
deiails of the Regisirar &
| Transfer Agent, if any.

Ho  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated) 1 NA

HI, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOUIATE COMPANIRS

Sl | Name & address of the | CIN/GEN Ifolding / Y of | Applicable
Mo, ! Company : Subsidiary / | shares | Section of
_______ L Associate | held | CAZUI3
b1 infrastruciure Leasing & | LO5990MHTOEYPLC044571 | Ultimate 100 2(46)
¢ Financial Services Holding '
.} Limited e e !__f_:'.fon}peuw
2 TIL&ES Encrpy L40300DL2007PLC 163679 | Holding 100 2(46)
Development Company Company
!“T‘ i‘lﬁ{t e . . . . U PPN JTPTPO -
3000 Wind Ura India Private | U40804ME2012PTC234700 1 Subsidiary 51 20870
_________ Limited : S 4 Lompany
A, 4 Lalper Wind Lnergy U4O3G0NHZOT IPTC222588 | Sabsidiary 25
Doivate Limited ) j o Sempany L
5. 1 Khandke Wind Energy VAGI0OMH2O12PTC231740 § Subsidiary 25
_______________ .i Private 1imited T Company 1
6. | Tadas Wind Fnergy U403 GOMPI20T TPTC220233 1 Subsidiary 25
- Privaie Limited o Company
i Ratedi Wind Power 176369 | Subsidiary 125 -@
§___f’_tji\_f_ﬁijg Limited Company '




P, SHAREHOELDING PATTVERN (Fauity Shave Capital Brealosp as pereentage of Totaf Bguity)

{i} Caiegory-wise Sharcholding

Category of | No. of Shares held at the beginning of the | No. of Shares held at the end of the vear | %

Shareholder year Ason March 31, 2016 gi Chang,

5 ‘ As on January 03, 201053 L ¢

\ during
the
year

Dermat Physical Total Yo of | Demr | Physical i Total Y af
Total | at Total
Share Share

A
Promoters

El) _ - - - S - . _ . _

Individual/
b) Central - - - - _ T i
3 St - - e - : o - R
Govi(s) ]
d) Bodies - 490,050,

Corp. e 000
e} Banks / - - . . - L .
I I S N - P [ . & e e e ] T - N

[} Any other e . o e SR R P
Total - -
sharehboldin ~ ;
g of 50,000 50,000 10H) #AG0.050.000 :-t‘)&?fﬂ?_j
Promoteyr

(A

490,050,000

50,000 50,000 10g}

(2) Foreign

e T T B S R S :
Individuals |

b} Other- _
! tidividvats |0 0 o

- ¢) Bodics : o S

¢} /\n\ - - -
Suh-total - - _ _
50,001} 50,000 104 ; #490.050.000 )U(:J){}UU 160




gory of | No.oof Shares held at the beginming of the © No. of Shar E

é Catep s hekd at the end of the vear o
! Shareholder Vour : Asom March 31, 2016 Chang
5 As on Janvary 01,2013 e
: during
the

¥

Physical | Total Yool | Dem | Physical | Fotal | % of !

Totad | oat Total
Share Share
s 5

Demat

g of
Pramoler :
(&)=
(M)A
0]

i Pisl;!ii:m SO0 T S 3 R S
Sharcholdi

L A O . .
3 ] - : - - : B —

nsututions |
2y Mot - s T s SRR & |
| Funds ——
e R — I . R e
Capital
Funds

£ 1) Insurance - . - - - -
Companics

Venture

Capital

Funds s !

1Y Orthers o - - L

Sub-total - - - - - ; -

KEOICO

2. MNon-
i Institalions 3: i
C}) [.'.3()(.15{:% : . R

Cop.

i} Indian - - -

i Overseas | - | S | A
[} : _ i : - B ]
Jndiiduals _




Category of 1 No.of Shares held at the beginning of thc I No. of Shares held at the end of the vewr | %
Shareholder vear ! Asan March 31, 200 . Chang
3 As on January 01, 2015 N
: - during
- the
________________ S I o A year
Demat Physteal Total C%of | Dem | Phvsical Total Yo of
Togal | at 2 Fotal
Share Share
i 5 5

1y Individual | . - . - - - -
sharcholders
holding
nominal
share capal
uptoRs, i j
k|| B
) - - - —— : | - e
Individual !
shareholders :
holding
nominal
share capital |
m excess of j

& Oiers o - ] . — - —
(specify) e
Sub-total -

50,000

450,050, | -

B2 4] e Jhoo
Total . - . _ - . -
Public
Sharehobdi
ng

(By=(BE) 1)

BNy |

490,050,000

| C. Shares - - - - -
hekd by i
Custodian s
for GDRs
| SADRs b _

Craed - -
Fatal # 50,000 0,600 Bk Q90,050,000
(ATBC)

496,054,

f
pog | 100

“Includes 6 shares held by individuals as Noeminees of IL&T'S Energy Development Company
Limited
{ii} Sharvebholding of Promoters-
Sharcholder® | Sharcholding at the beginning of the | Shareholding at the end of the vear - % change
s Name |

§
H 4 e
; Pl i
iaft =y
E:ii-&kx "‘;f ;f;'i:»_? ;{
O S
S oS 10



1L&IS
Energy
Developmen
t Company !
Limited
M1 Hazig
Beg
{(Nominee of
[L&FS
LEnergy
Developmen
t Company
Limited)

-Mr Rajpal
Singh Aluga
{(Nominee of
IL&T'S
Enerpy
Developmen
t Company
{.amied)

Mr Akhit
Apgarwal(No
ninee of
&S
Energy
Developmen
t Company
Lamited)

¢ AroralNomi
nee of
JLA&TS
nergy
Developmen
[ Company
[ited)

Mr Samant
Jha

i (Nominee of |
CIL&FS
Fnergy '
Prevelopmen
t Company .
Limited) =

N, of Shares

119,994

otal Shares !
Shares | Pledged /!
of the | encumbe
compa | red to
ny total
shares

99.99 | NIL | 490,019,994

0.002 | NIL |

0.002 NIL | T

0.002 N I_

Yo of | Yol P Noof Shares

| 0.002 NIL 1

% of
total
Shares
ol the
compan
S

B

Negligi
ble

Negligl
hie

Pledeed /
enctimbered
to taial
shares

sharcholdin
g during
ihe year

NIL

Neglig
ble

“hle

Nil.

NIL

11




Mr Amit - - | Neglis NII. NIl
Dhamija : hic
{Nomineg of
L&FS
Energy
Developmen i
t Company !
Eantited) :
Mr Sachin ] 0.002 NI I Neglip) MNIL NII.
Jain{Nomine : ble
¢ ol IL&FS
IEnergy
Developmen
t Company
Lamited) ! }
(iii) Change in Promoters’ Sharcholding (please specily, if there is no change)
Name of the | Shareholding at the Date Reason | Increase/ | Cumulative Shareholding
Sharcholder | beginning of the year Decrease in | during the year
(01/01/2019) Shareholdt
ng
Noof
No. of Y of No. of shares | % of
shares toial total
shares { shares of
of the the
compa company
_________________ | P Y | S R O O [N R
Samant Jha ] 0.002 | 22/03/20 | Transfer | i 0.002
(Nonunes of 16 of
FALAFRS I Shares
; Lnergy ' i to Mr
Developmen LAt
t Company Dhamija
Eamiioed) {Nomimn
co ol
TL&FS
Fnergy
Pevelop
ment
! Compan
I o e mied)

sharebolding Pattern of top ten Sharvehobders: (Other than Divectors, Promoters and
Holders of GDRs and AIRS):

12




St | Nawne of the Shareholder | Sharcholding at the  § Tnerease / Cumnulative
e | beginning of the vear | Decrease Shateholding durng
©1012015) | (date and reason) | the Y
Na.of % of - No. of Yool
shares fotal shares fotal
shares of shares of
the ! the
B Ce Lompany e cOMpaAnNy
&S Encrgy 49,994 99.99 490,000,000 | 4900499 | 100
Development Company # 04
Limited _ '
Mr Hazig Beg (Nomince of I 0.002 | No Change | Neghigibt
IL&FS Energy ©
Development Company
Limited)
Mr Rajpal Singh Ahuja i .002 | No Change ' I | Negligibl
(Nominee of [L&I'S Lnergy ¢

Development Company
Limited)

M} oo e s No_(han;jc —_I_Neuitgthi
Agarwal{Nominee of €

TL&FS Energy
Development Company

Limited}

R S N TR S | [ Neatabi
of IL&FS Encrgy ¢
Development Compainy

Limited)

Mr Amit Dhamija(Nominee L 0.002 | No Change b Negligibl
of 1L&FS Energy ¢
Development Company

Eimited)

N _]ain.(N.{;)I-;inee - 1 00T e Chame ™ i
[1.&FS Encrpy e
Development Company

¢ Limited)
{w) Streholding of Birectors and ¥ Ps:
Sl | MName of Director/BENEP | Sharcholding at the Date wise Cumulative
e, beginnimg Increase / Sharcholding durne the

of the vear Decrease in Year
specifymg the
reasons for
inerease
/decrease

}\ No. of Y of toral | No. ol
el ishares | sharesof | | shares shares of the
AR /

13



" S {,(]l‘llpdi}}
R S O SE Lwipany | e S
! Mr Akl Agareal I equity | 0.002 No change I equity ¢ Negligible
{(Nominee of IL&FS Encrpgy | Share ay Share as
Development Company | Nominee ! Nominee
Fimited) of -f. of
L ] | EDCL N SRR ]
(H INDEBTEDNESS -Indebtedness of the Company including interest
outstanding/accrued but not due for pavinent. —
{In Rs)
C Secured Loans | Unsecured | Deposits | Total |
.< excluding Loans Indebtedness
& I deposits .
Indebtedness at the beginning of the
financial year® o |
D) Principal Amownt L S -~
i) Inferest duc but not paid - N - -
_ii1) Interest accrued but not due . B B : ;
Total (i+iitii)
Change in Indebiedness during fhe
financial year®* )
e T " IO TG 6
- Reduction - - -
Net Change 4.710,420,000 ~%4,710,420,000 |
Endebtedness at the end of the o
fivancialyear 00000 S - i
___i_}__Pl‘inL:ipﬁI Amount o I __:
i1) Interest duc but not paid - - i - -
it} Interest accrued but not due - see | - _ 128,700
e e e AR 00 — i s 00

{UE}

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A, Remuneration to Managing Dicector, Whole-time Direciors and/or Maunager:

&b, Particulars of Bemuaeraiion™
Neg.
H

I '?{ht:eiAsﬁeiuasﬁ
CNAL S

14



B. Remuanerstion 1o other directors

S1 Name of the IDircctor Particulars of Remuneration
No.

Yoral Amount

Fee fur Conmnission Others,
attending payable for please
board Py 2016 specity
connles
[ meetings

CREMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MBD/MANAGER/WTD

sho | Particutars of Remuneration Key Managerial Personnel
No.
U F U R S

VEL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of Auwthority Appeal made.
Conpanies Deseripiion | Penalty / jIRE /NCLY, | i any {give
Aet Ponishment/ COURT| Details)

Lompounding
fees tuposed

DO T T AR S L.

Senaly B ____{ U TR T g Nl

__Lﬁgﬁa'(mnd[1'1"‘_; X B R ra— O ; T SRRV
GBI TORs T O A .

ber i N S TR

Compounding Nil NH NiE

MM

Y

Al

"4,

;;“'w._

05

RS

T e
i
|
!
i
i
|
1
|
|
!
;
1
;
i
I
1

o 15



C. OTHER OFFICERS YN DEFAULT

Penalty

Punishiment
L
E Compounding

Nil

Nil

Nil Nl oNiE | Nt

For and pn l'aagl'aaii“ of the Board
B I
T _/f 8 14 e

4 f e
M. I%&‘.mzmt ‘Fhanwvi Mr. Ajaj Nirula

Phrector Director
DIN 03103866 DIN 06886344

Patc .. ... ... Pate .. .. ...

Place : Place -

16
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Annesare - 13
Form No. AOC-2
(Pursuant to clawse (h) of sub-section (3) of section 134 of the Act aid Rule 8(2) of the
Companies {Accountsy Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
witly related parties referred (o in sub-section (1} of seetion 188 of the Companies Act, 2013
including ceriain arms length (ransactions under thivd proviso thereto

L. Details of contracts or arrangemeiits or transactions not at arm’s fength basis: Not Applicable

2. Details of material confracts or arrangement or lransactions at ann’s length basis

b Name(s) of the | Doration of the | Nawre of | Sabent  terms  of  the | Bate(s) of | Amount
No. velated party and | coniracts /| contracts/ contracts or arrangements | approval | paid as
nature of | arrangements/ arraggements | or transactions including | by the | advances,
velationship transactions / thre value, it any: Board, & | ifany:
transaeiions any
i IL&FS Fm—ngy?_momhs from the Bmm\\mglnlh:,___i_ﬁ__wa‘!c_:p_a ..... (interesl navable F{.-?.hi"l_l.::l.!".y
Development dale of first | form of 1 quartery inarrears) upto 30 Ma | g 2416
Company Limited dishursement Dt’pmh.-’lnlc:' E
Comporale :
Deposit (100} ¢
L i I I S I

17
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Deloitte
Hinsicins & Scils

®i.

Xii.

xit.

XV,

4N

x®vi.

The Company has not paid / provided any managerial remuneration argd accordingly

veporting under this clause (xi) of CARO 2016 is not applicable

The Company is not a Nidhi Company and hence reporting under clause {(xii) of the CARO 2016
Order is not applicable.

in our opinion and according to the information and explanations given to us the Company is
in compliance with Section 188 and 177 of the Companies Act, 2013, where apptlicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the standalone financial statements etc. as required by the applicable accounting
standards

According to the information and explanations given to us, the Company has made aptionally
fully convertible debentures during the year under review.

In respect of the above issue, we further report that:

a) The requirement of section 42 of the Companies Act, 2013, as applicable, have been
complied with; and

b) The amounts raised have been applied by the Company during the year for the purposes
for which the funds were raised, other that temporary deployment pending applications

Int our opinion and according to the information and explanations given to us, during the year
the Corpany has not entered into any non-cash transactions with its directors or persons
connected with hinr and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

The Company is not required to be registered under section 45-1A of the reserve Bank of india Act,
1934,

For Beloitte Haskins & Sells
;-\Chartered Accountants
-'-’f?@(“{i\irm’s Registration No. 015125N}

S

Tl BT JETEMDRA AGARWAL
Partner
(Membership No. 87104)

Gurgaon, 24 June, 2016
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Deloitte
Haskins & Sells

Chartered Accountants

7th Floor, Building 10, Tower B
DLF Cyber City Complex

DLF City Phase - Il

Gurgaon - 122 002

Haryana, India

Tel: +91 (124) 679 2000
Fax: +91 (124) 679 2012

INDEPENDENT AUDITOR’'S REPORT
TO THE MEMBERS OF
IL&FS WIND ENERGY LIMITED (formerly MANDVI LNG TERMINAL LIMITED)

Report on the Financial Statements

We have audited the accompanying financial statements of IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED) (“the Company”), which comprise the Balance
Sheet for the period 01 January 2015 to 31 March 2016, the Statement of Profit and Loss and
the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards prescribed under section 133 of the Act, as
applicable.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder and the Order under section 143 (11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
genera!ly accepted in India, of the state of affairs of the Company for the period 01 January
2015 to 31 March 2016, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under section 133 of the Act, as applicable.

e) On the basis of the written representations received from the directors as on 31 March,
2016 taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2016 from being appointed as a director in terms of Section 164 (2) of
the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.
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g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
s (Firm’s Registration No. 015125N)
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JITENDRA AGARWAL
Partner
(Membership No. 87104)
Gurgaon, 24 June, 2016
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ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“'the Act”)

We have audited the internal financial controls over financial reporting of IL&FS WIND
ENERGY LIMITED (formerly MANDVI LNG TERMINAL LIMITED) (“the Company”) for the
period 01 January 2015 to 31 March 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’'s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate. '

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Deloitte Haskins & Sells
Chartered Accountants

A3BsKIN (Firm’s Registration No. 015125N)
La,"
|-.\' \AcK M @ MV\M/
N JITENDRA AGARWAL
) Partner

{(Membership No. 87104)
Gurgaon, 24 June, 2016
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

vi.

vii.

viii.

The company does not have any fixed assets and hence reporting under clause (i) of the CARO
2016 is not applicable. The company does not have any immovable properties of freehold or
leasehold land and building and hence reporting under clause (i)(c) of the CARO 2016 is not
applicable.

The Company does not have any inventory and hence reporting under clause (ii) of the CARO
2016 Order is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013.

The Company has not granted any loans, made investments or provide guarantees and hence
reporting under clause (iv) of the CARO 2016 Order is not applicable.

According to the information and explanations given to us, the Company has not accepted any
deposits.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Income-tax, Sales Tax, Service Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities. There were no undisputed amounts
payable in respect of these statutory dues which have remained outstanding as at 31 March,
2016 for a period of more than six months from the date they became payable.

We are informed that the provisions of Employees State Insurance Act, 1948 is not
applicable to the Company and the operations of the Company during the year did not give
rise to any liability for Customs Duty, Excise Duty and Value Added Tax.

b. There are no dues of Income-tax, Sales Tax and Service Tax which have not been deposited
as on 31 March, 2016 on account of disputes. We are informed that the Company’s
operations do not give rise to Customs Duty, Excise Duty and Value Added Tax.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to banks, financial institution and
dues to debenture holders.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) and the term loans have been applied by the Company during the
year for the purposes for which they were raised.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company by its officers or employees has been
noticed or reported during the year.
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Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

The Company has not paid / provided any managerial remuneration and accordingly
reporting under this clause (xi) of CARO 2016 is not applicable

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the standalone financial statements etc. as required by the applicable accounting
standards

According to the information and explanations given to us, the Company has made optionally
fully convertible debentures during the year under review.

In respect of the above issue, we further report that:

a) The requirement of section 42 of the Companies Act, 2013, as applicable, have been
complied with; and

b) The amounts raised have been applied by the Company during the year for the purposes
for which the funds were raised, other that temporary deployment pending applications

In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

The Company is not required to be registered under section 45-1A of the reserve Bank of India Act,
1934.

For Deloitte Haskins & Sells
.-~ Chartered Accountants
/0= —s(Firm’s Registration No. 015125N)

(Shaniored Yeal K,
"~ " JITENDRA AGARWAL
Partner

(Membership No. 87104)
Gurgaon, 24 June, 2016



IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
BALANCE SHEET AS AT 31 MARCH, 2016

Note As at As at
Ref. 31.03.2016 31.12.2014
(Rupees) (Rupees)
A EQUITY AND LIABILITIES
1. SHAREHOLDERS' FUNDS
(a) Share capital 3 4,900,500,000 500,000
(b) Reserves and surplus 4 (26,032,959) (80,172)
4,874,467,041 419,828
2. NON-CURRENT LIABILITIES
(a) Long-term borrowings 5 4,710,420,000 -
(b) Other long-term liabilities 6 128,700 -

3. CURRENT LIABILITIES
(a) Trade pavables 7
(i) Total outstanding dues of micro enterprises = -
and small enterprises

(ii) Total outstanding dues of creditors other than micro 111,407 22,500
enterprises and small enterprises
(b) Other current liabilities 8 114,527,225 -
4,825,187,332 22,500
9,699,654,373 442,328
B ASSETS
1. NON CURRENT ASSETS
(a) Non-current investments 9 9,691,280,000 -
2. CURRENT ASSETS
(a) Short-term loans and advances 10 100,000 -
(b)Cash and cash equivalents 11 8,274,373 442,328
9,699,654,373 442,328

See accompanying notes forming part of the financial 1-21
statements

In terms of our report attached

For DELOITTE HASKINS & SELLS For and on behalf of the Board of Directors /
Chartered Accountants P /
Sraive Lymnced Lﬁﬁméz
JITENDRA AGARWAL AKHIL RWAL AJAI NIR(JLA

Partner _ Director Director

Place; GroRGAON place: (HURQ Ao s

Date: 24 Jyné, 2014 Date: &4 Jom ¢, 2016



IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM 01 JANUARY 2015 TO 31 MARCH, 2016

For the For the
Note Period ended Period ended
Ref. 31.03.2016 31.12.2014
(Rupees) (Rupees)
1. INCOME - -
2. EXPENSES
Finance costs 12 366,713 -
Other expenses 13 25,586,074 80,172
25,952,787 80,172
3. LOSS BEFORE TAX (25,952,787) (80,172)
4. TAX EXPENSE - =
5. LOSS FOR THE PERIOD (25,952,787) (80,172)
6. EARNING PER SHARE 17
(Face value of Rs. 10 per share)
- Basic (23.08) (6.23)
- Diluted (23.08) (6.23)
See accompanying notes forming part of the 1-21
financial statements
In terms of our report attached
For DELOITTE HASKINS & SELLS For and on behalf of the Board of Directors

Chartered Accountants

JITENDRA AGARWAL , ' AKHIL AGARWAL AJAI NIRULA
Partner Director Director
Place: GroRGAGM Place: G RGAOM

Date:_21_' JON&", Lﬂ“ Date: ,z[, JUNE, 2,0(’6



IL&FS WIND ENERGY LIMITED

(formerly MANDVI LNG TERMINAL LIMITED)
CASH FLOW STATEMENT FOR THE PERIOD FROM 01 JANUARY 2015 TO 31 MARCH, 2016

CASH FLOW FROM OPERATING ACTIVITIES:
Loss before tax

Adjustments for:

Finance costs

Operating loss before working capital changes

Adjustments for (increase) / decrease in operating assets:
Short-term loans and advances

Adjustments for increase / (decrease) in operating liabilities:

Trade payables

Other current liabilities

Cash generated used in operations

Taxes paid (including tax deducted at source)
Net cash used in operating activities

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of long-term investments

- Subsidiaries
Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES:
Issue of equity shares

Proceeds from long term borrowings

Interest paid

Net cash from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period (see note 11)
Cash and cash equivalents at the end of the period (see note 11)

Net increase In cash and cash equivalents

In terms of our report attached

For DELOITTE HASKINS & SELL -
Chartered Accountants Aasks

Okw e Ly mard

JITENDRA AGARWAL \ SN AKHI
Partner N . Director

Place: GroRGROM
Date: 24 JUNU;/(OM

For the For the
Period ended Period ended
31.03.2016 31.12.2014
(Rupees) (Rupees)
(25,952,787) (80,172)
366,713 -
(25,586,074) (80,172)
(100,000) &
88,907 22,500
10,026,826
(15,570,341) (57,672)
(15,570,341) (57,672)
(9,586,779,601) -
(9,586,779,601) -
4,900,000,000 500,000
4,710,420,000
(238,013)
9,610,181,987 500,000
7,832,045 442,328
442,328 =
8,274,373 442,328
7,832,045 442,328

Place: (r UR G B ON
Date: 24 JONE, 26/6

For and on behalf of the Board of Directors

AJAI NIRULA
Director



IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 1

Background

IL&FS Wind Energy Limited (herein after referred to as “the Company” or “"IWEL") was incorporated on 15
November, 2013 in the name of Mandvi LNG Terminal Limited and changed its name to IL&FS Wind
Energy Limited w.e.f. 23rd March, 2016. The Company is engaged in development and operations of
Power Projects.

Since the Company was incorporated on 15 November 2013, the comparatives for the statement of profit
and loss and statement of cash flows are for the period from 15 November 2013 to 31 December 2014
and are not comparable with the current period.

NOTE 2

SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, and the relevant provisions of the
Companies Act, 2013 ("the 2013 Act") / Companies Act, 1956 ("the 1956 Act"), as applicable. The
financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous period

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

Other income

Interest income is accounted on time proportionate basis, penal interest recognised on receipt basis.
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IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Transactions in Foreign Exchange
Initial Recognition

Transactions in foreign currencies entered into by the Company are accounted at the exchange rates
prevailing on the date of the transaction or at rates that closely approximate the rate at the date of
the transaction.

Measurement at the balance sheet date

Foreign currency monetary items (other than derivative contracts) of the Company, outstanding at
the balance sheet date are restated at the year-end rates. Non-monetary items of the Company are
carried at historical cost.

Treatment of exchange differences — when para 46 / 46A of AS 11 is adopted

Exchange differences arising on settlement / restatement of short-term foreign currency monetary
assets and liabilities of the Company are recognised as income or expense in the Statement of Profit
and Loss.

The exchange differences arising on settlement / restatement of long-term foreign currency
monetary items are capitalised as part of the depreciable fixed assets to which the monetary item
relates and depreciated over the remaining useful life of such assets. If such monetary items do not
relate to acquisition of depreciable fixed assets, the exchange difference is amortised over the
maturity period / upto the date of settlement of such monetary items, whichever is earlier, and
charged to the Statement of Profit and Loss.

Investments

i. Investments are capitalised at actual cost including cost incidental to acquisition.

ii. Long-term investments are stated at cost, less provision for other than temporary diminution in
the carrying value of each investment. Cost of investments includes acquisition charges such as
brokerage, fees and fair value.

Borrowing Costs

Borrowing costs include interest; amortisation of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of
the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period
from commencement of activities relating to construction / development of the qualifying asset up to
the date of capitalisation of such asset is added to the cost of the assets. Capitalisation of borrowing
costs is suspended and charged to the Statement of Profit and Loss during extended periods when
active development activity on the qualifying assets is interrupted.

Earnings Per Share

The Company reports basic and diluted earnings per equity share in accordance with Accounting
Standard 20 ‘Earnings per share’, Basic earnings per equity share is computed by dividing the net
profit/(loss) after tax by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the net profit/(loss) for the year by the weighted
average number of equity shares during the year as adjusted to the effects of all dilutive potential
equity shares, except where results are anti dilutive.




IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Segment reporting

The accounting policies adopted for segment reporting are in line with the Accounting Standard.
Revenue, expenses and assets have been identified to segments on the basis of their
relationship to the operating activities to the segment. Revenue, expenses and assets which
relate to the enterprise as a whole and are not allocable to segments on a reasonable basis
have been included under “unallocated income/expenses”.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other
applicable tax laws.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to
future economic benefits in the form of adjustment of future income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax after the tax
holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the asset can
be measured reliably and it is probable that the future economic benefit associated with it will
fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between
taxable income and accounting income that originate in one period and is likely to reverse in one or
more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and
tax laws that have been enacted or substantively enacted by the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are
recognised only to the extent that there is virtual certainty supported by convincing evidence that
sufficient future taxable income will be available to realise such assets. In other situations, deferred
tax assets are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available to realise these assets.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable
right and these relate to taxes on income levied by the same governing taxation laws.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of which
a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to
their present value and are determined based on the best estimate required to settle the obligation
at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect
the current best estimates. Contingent liabilities are disclosed in the financial statements. Contingent
assets are not recognised in the financial statements.
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IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at 31.03.2016 As at 31.12.2014
Number of (Rupees) Number of (Rupees)
shares shares
NOTE 3
SHARE CAPITAL
AUTHORISED
Equity shares of Rs. 10 (Previous period Rs. 2,000,000,000 20,000,000,000 50,000 500,000
10) each with voting rights
ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of Rs. 10 (Previous period Rs.
10) each with voting rights 490,050,000 4,900,500,000 50,000 500,000

See notes (i) to (iv) below

Notes:

(i) The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share. In the event of liquidation of the Company, holder of equity shares will be entitled to receive

remaining assets of the Company after distribution of all preferential amount. The distribution will be in proportionate to the
number of equity shares held by the shareholders.

(ii) Details of shares held by each shareholder holding more than 5% shares:

As at 31.03.2016 As at 31.12.2014
Number of % holding in Number of % holding
shares held that class of shares held in that class
shares of shares
IL&FS Energy Development Company 490,050,000 100% 50,000 100%

Limited, Holding Company

(iii) Details of shares held by the holding company
Aggregate number of shares
Particulars As at As at
31.03.2016 31.12.2014

Fully paid up equity shares with voting rights

IL&FS Energy Development Company 490,050,000 50,000
Limited, Holding Company

(iv) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars As at 31.03.2016 As at 31.12.2014
Number Rupees Number Rupees
Share outstanding at the beginning of 50,000 500,000 =
the neriaod
Share issued during the period 490,000,000 4,900,000,000 50,000 500,000
Share bought back during the period = = = -
Share outstanding at the end of the 490,050,000 4,900,500,000 50,000 500,000
period

L




IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
31.03.2016 31.12.2014
(Rupees) (Rupees)

NOTE 4
RESERVES AND SURPLUS
DEFICIT IN STATEMENT OF PROFIT AND LOSS
Opening balance (80,172) -
Add: Loss for the period (25,952,787) (80,172)
Closing balance {(26,032,959) (80,172)
NOTE 5
LONG TERM BORROWINGS
Debentures - Unsecured

1% Optionally fully convertible debentures 4,710,420,000 =

4,710,420,000 -

Notes:
(a) Rate of interest - 1%
(b) Term of repayment
Debentures along with interest shall be repaid

During the period, the Company had issued 471,042,000, 1% Optionally Fully Convertible Debentures ('OFCDs') of

Rs. 10 each at face value to IL&FS Envergy Development Company Limited.

The debenture holders are having right to either convert OFCDs into fully paid equity shares of Rs. 10 each or

redeem the OFCDs at any time on or before the maturity period.

NOTE 6
OTHER LONG TERM LIABILITIES

Interest accrued but not due 128,700

128,700

NOTE 7

TRADE PAYABLES

Other than acceptances (see note below)

(i) Total outstanding dues of micro enterprises and small enterprises -
(li} Total outstanding dues of creditors other than micro enterprises and 111,407

22,500

small enterprises
111,407 22,500

Note:
Based on the information available with the Company, the balance due to
Micro and Small Enterprises as defined under the MSMED Act, 2006 is Rs. Nil
(Previous year Rs. Nil) and no interest during the year has been paid or is
payable under the terms of the MSMED Act, 2006. The information provided
by the Company has been relied upon by the auditors.
NOTE 8
OTHER CURRENT LIABILITIES
Statutory dues (withholding tax etc.) 10,026,826 -
Payable for purchase of investments 104,500,399 -

114,527,225




IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
(Rupees) (Rupees)
NOTE 9
NON CURRENT INVESTMENTS
TRADE (at cost) - Unquoted
(a) Investment in equity instruments
(i) of subsidiaries
A. Khandke Wind Energy Private Limited 882,931,612 =
(57,892,787 (Previous year Nil) fully paid Equity Shares of Rs. 10 each)
B. Lalpur Wind Energy Private Limlted 1,306,182,209 -
(111,576,730 (Previous year Nil) fully paid Equity Shares of Rs. 10 each)
€. Ratedi Wind Power Private Limited 552,274,988 -
(52,852,500 (Previous year Nil} fully paid Equity Shares of Rs. 10 each)
D. Tadas Wind Energy Private Limited 1,842,012,512 -
(93,724,377 (Previous year Nil}) fully paid Equity Shares of Rs. 10 each)
E. Wind Urja India Private Limited 341,140,488 -
(50,698,080 (Previous year Nil} fully paid Equity Shares of Rs. 10 each)
(b) Investment in covered warrants
(i) of subsidiaries
A. Khandke Wind Energy Private Limited 918,248,874 -
B. Lalpur Wind Energy Private Limlted 1,358,429,500 -
C. Ratedl Wind Power Private Limited 574,365,989 -
D. Tadas Wind Energy Private Limited 1,915,693,428 =
9,691,280,000 -

Note:

The Board of Directors of the Company on 8 February, 2016 resolved to purchase 329,772,002 covered warrants from its holding
Company IL&FS Energy Development Company Limited ('IEDCL'), in consideration of which the Company shall be entitled to exercise
voting rights in respect of Equity Shares held by the IL&FS Renewable Energy Limited ('IREL") in Khandke Wind Energy Private Limited
('KWEPL'), Lalpur Wind Energy Private Limited ('LWEPL'), Tadas Wind Energy Private Limited ('TWEPL') and Ratedi Wind Power Private
Limited ('RWPPL') (collectively called as 'Wind SPVs'). The covered warrants shall be redeemable within 3 years from date of issuance
(redemption value wlll be equal to fair market value of Equity Shares of Wind SPVs). The covered warrants shall be freely transferrable
and shall be entltled to variable coupon value based on the dividend amount declared and paid by 'Wind SPVs' on its Equity Shares held
by the IREL.

Note 10

SHORT TERM LOANS AND ADVANCES
(Unsecured, Considered good}

Others - Deposits 100,000 =

100,000 -

NOTE 11
CASH AND BANK BALANCES

(a) CASH AND CASH EQUIVALENTS

(a) Cheques on hand 23,801 -
(b) Balance with banks
- in current accounts 8,250,572 442,328
8,274,373 442,328

1\
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 12
FINANCE COSTS

(a) Interest expenses on borrowings

NOTE 13
OTHER EXPENSES

(a) Payment to auditors - for audit fees
(b) Rates and taxes

(c) Legal and professional expenses
(d) Miscellaneous expenses

For the For the
Period ended Period ended
31.03.2016 31.12.2014
(Rupees) (Rupees)

366,713 -
366,713 -
82,125 25,000
25,491,209 1,858
12,552 51,483
188 1,831
25,586,074 80,172




IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 14
COMMITMENTS

There is no contingent liability or capital commitments as at the year end.

NOTE 15
SEGMENT REPORTING

Since, the Company has not yet started its operations, the reporting requirements for primary and
secondary segment disclosures prescribed by AS 17 are not applicable.

NOTE 16
RELATED PARTY TRANSACTIONS
a) List of related parties: (which whom the company had transactions during the period):

i. ULTIMATE HOLDING COMPANY
Infrastructure Leasing & Financial Services Limited (IL&FS)

ii. HOLDING COMPANY
IL&FS Energy Development Company Limited (IEDCL)

iiil. SUBSIDIARIES
i. Khandke Wind Energy Private Limited (w.e.f. 8 March, 2016)
ii. Lalpur Wind Energy Private Limited (w.e.f. 8 March, 2016)
ili. Ratedi Wind Power Private Limited (w.e.f. 8 March, 2016)
iv. Tadas Wind Energy Private Limited (w.e.f. 8 March, 2016)
v. Wind Urja India Private Limited (w.e.f. 8 March, 2016)

iv.FELLOW SUBSIDIARIES

i. IL&FS Financial Services Limited
ii. IL&FS Capital Advisors Private Limited

b) The nature and volume of transactions during the year with the above related parties are

as follows:
(Amount in Rupees)
S. no. Particulars Holding Subsidiaries Fellow
Company Subsidiaries
A Transactions during the period

Equity share capital
IL&FS Energy Development Company 4,900,000,000 = -
Limited (500,000) ) )

Legal and professional expenses
IL&FS Energy Development Company - =
Limited (51,483) ) )

Interest expenses on borrowings
IL&FS Energy Development Company 366,713 = -
Limited ) ) Q)




IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
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(Amount in Rupees)

S. no. Particulars Holding Subsidiaries Fellow
Company Subsidiaries

Optionally fully convertible

Debenture (1%)

IL&FS Energy Development Company 4,710,420,000 = -

Limited (-) ) )

Short term loan taken

IL&FS Energy Development Company 25,476,500 = -

Limited (-) - )

Cost of investment

IL&FS Financial Services Limited - - 75,000,000
) ) )

IL&FS Capital Advisors Limited - - 25,000,000
) ) )

Purchase of equity instruments

Khandke Wind Energy Private Limited - 872,500,000 -
) ) )

Lalpur Wind Energy Private Limited - 1,290,750,000 =
) ) )

Ratedi Wind Power Private Limited - 545,750,000 -
) ) )

Tadas Wind Energy Private Limited - 1,820,250,000 -
) ) )

Wind Urja India Private Limited - 337,110,000 -
) () )

Purchase of covered warrants

Khandke Wind Energy Private Limited - 907,399,998 =
) ) )

Lalpur Wind Energy Private Limited - 1,342,380,002 ]
) ) )

Ratedi Wind Power Private Limited - 567,580,001 -
) ) )

Tadas Wind Energy Private Limited - 1,893,059,999 -
) () )

Security deposit given - 100,000 -
) ) )

Wind Urja India Private Limited




IL&FS WIND ENERGY LIMITED

(formerly MANDVI LNG TERMINAL LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Amount in Rupees)

S. no. Particulars

Holding
Company

Subsidiaries

Fellow
Subsidiaries

Balance outstanding as on 31 March, 2016

Equity share capital
IL&FS Energy Development Company
Limited

Long term borrowings
IL&FS Energy Development Company
Limited

Other long term liabilities
IL&FS Energy Development Company
Limited

Other current liabilities
IL&FS Energy Development Company
Limited

IL&FS Financial Services Limited

IL&FS Capital Advisors Limited

Investments
Equity shares

Khandke Wind Energy Private Limited

Lalpur Wind Energy Private Limited

Ratedi Wind Power Private Limited

Tadas Wind Energy Private Limited

Wind Urja India Private Limited

Covered warrants

IL&FS Renewable Energy Limited

4,500,000,000
(500,000)

4,710,420,000
)

128,700
)

872,500,000
()

1,290,750,000
(-)
545,750,000
)
1,820,250,000
(-)

337,110,000
(-)

78,375,000
)

26,125,000
)

4,710,420,000
)



IL&FS WIND ENERGY LIMITED
(formerly MANDVI LNG TERMINAL LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Amount in Rupees)

S. no. Particulars Holding Subsidiaries Fellow
Company Subsidiaries
Security deposit (asset)
Wind Urja India Private Limited - 100,000 -
) ) )
Note: Amount in brackets represent previous period figures.
NOTE 17
EARNINGS PER SHARE
Unit Period ended Period ended
S.no Particulars 31.03.2016 31.12.2014
Rupees Rupees
a. Loss for the period Rupees (25,952,787) (80,172)
b. Weighted average of number of Number of 1,124,671 12,877
equity shares Shares
C. Basic earnings per share / (a/b) Rupees (23.08) (6.23)
d. Potential dilutive equity shares on Number of 471,042,000 -
optionally fully convertible Shares
debentures
e. Weighted average of number of Number of 2,157,658 -
equity shares used in computing Shares
diluted earnings per share
f. Diluted earnings per share (a/e) Rupees (23.08)* (6.23)

* Since the effect of potential equity shares is anti-dilutive these have not been considered for calculation

of diluted earnings per share.

NOTE 18

(a) The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.

(b) The Company has other commitments, for purchases/sales orders which are issued after considering

requirements per operating cycle for purchase / sale of services, in normal course of business.

NOTE 19

There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.

NOTE 20

The Company does not have any pending litigations which would impact its financial position in its
financial statements. Contingent liabilities Rs. Nil (Previous year Rs. Nil)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 21

Previous period figures have been regrouped / reclassified wherever necessary, to confirm to the current
period presentation.

For and on behalf of the Board of Directors

AKHIL RWAL AJAI NIRULA
Director Director

Place: GepRG A OM
Date: 24 Joné, 2016




