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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of IL&FS
ENERGY DEVELOPMENT COMPANY LIMITED (hereinafter referred to as “the
Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) its associates and jointly controlled entities,
comprising of the Consolidated Balance Sheet as at 31 March, 2016, the Consolidated
Statement of Profit and Loss, the Consolidated Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”) that give a true and fair view of the consolidated
financial position, consolidated financial performance and consolidated cash flows of the
Group including its Associates and Jointly controlled entities in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
prescribed under Section 133 of the Act, as applicable. The respective Board of
Directors of the companies included in the Group and of its associates and jointly controlled
entities are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. While conducting the audit, we have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules
made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.
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An audit procedures to obtain audit evidence about amounts and the disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding
Company's preparation of the consolidated financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Holding Company’s
Board of Directors, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their reports referred is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Group, its associates and jointly controlied entities
as at 31 March, 2016, and their consolidated loss and their consolidated cash flows for
the year ended on that date.

Other Matters

a. We did not audit the financial statements of eleven subsidiaries, and four jointly
controlled entities, whose financial statements reflect total assets of Rs. 18,920.43
Million as at 31 March, 2016, total revenues of Rs. 2,999.88 Million and net cash out
flows amounting to Rs. 1,183.66 Million for the year ended on that date, as considered
in the consolidated financial statements. The consolidated financial statements also
include the Group’s share of net profit of Rs.Nil for the year ended 315t March, 2016,
as considered in the consolidated financial statements, in respect of one associates,
whose financial statements have not been audited by us. These financial statements
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries,
jointly controlled entities and associates, is based solely on the reports of the other
auditors.

b. We did not audit the financial statements / financial information of one subsidiary,
whose financial statements / financial information reflect total assets of Rs. Nil as
at 31 March, 2016, total revenues of Rs. Nil and net cash flows amounting to Rs.
Nil for the year ended on that date, as considered in the consolidated financial
statements. These financial statements / financial information are unaudited and
have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary, is based solely on such unaudited financial statements
/ financial information. In our opinion and according to the information and
explanations.given to us by the Management, these financial statements / financial
information are not material to the Group.

\
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Our opinion on the consolidated financial statements, and our report on Other Legal
and Regulatory Requirements below is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and
the financial statements / financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a)

b)

c)

d)

f)

9)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit
of the aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of those books and the reports of the
other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss,
and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account maintained the purpose of
preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated statements comply with the
Accounting Standards prescribed under Section 133 of the Act, as applicable.

On the basis of the written representations received from the directors of the
Holding Company as on 31 March, 2016 taken on record by the Board of
Directors of the Holding Company and the reports of the statutory auditors of
its subsidiary companies, associate companies and jointly controlled companies
incorporated in India, none of the directors of the Group companies, its associate
companies and jointly controlled companies incorporated in India is disqualified
as on 31 March, 2016 from being appointed as a director in terms of Section
164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our Report in
“Annexure A”, which is based on the auditors’ reports of the Holding company,
subsidiary companies, associate companies and jointly controlled companies
incorporated in India. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Holding company’s, subsidiary company’s,
associate company’s and jointly controlled company’s incorporated in India internal
financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:
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i. The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group, its associates
and jointly controlled entities.

ii. Provision has been made in the consolidated financial statements, as
required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including derivative
contracts.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Holding Company, and its
subsidiary companies, associate companies and jointly controlled companies
incorporated in India.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)

7
S
& JITENDRA AGARWAL

Partner
(Membership No. 87104)

Mumbai, 22 July, 2016
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ANNEXURE “"A"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph f under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

In conjunction with our audit of the consolidated financial statements of the Company as
of and for the year ended 31 March, 2016, we have audited the internal financial controls
over financial reporting of IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
(hereinafter referred to as “the Holding Company”) and its subsidiary companies, its
associate companies and jointly controlled companies, which are companies incorporated
in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary companies, its
associate companies and jointly controlled companies, which are companies incorporated
in India, are responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors of the subsidiary companies, associate companies and joint controlled
companies, which are companies incorporated in India, in terms of their reports referred
to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to
us, the Holding Company, its subsidiary companies, its associate companies and jointly
controlled companies, which are companies incorporated in India, have, in all material
respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31
March, 2016, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.
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Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates
to eleven subsidiary companies, one associate company and four jointly controlled
companies, which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in India.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)

J‘W\] d' A %w'

\“\.__ %/ IITENDRA AGARWAL
Partner
(Membership No. 87104)

Mumbai, 22 July, 2016



ILGFS E¢ERGY DEVELOPMENT COMPANY LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH, 2016

Note As at As at
Ref. 31.03.2016 31.03.2015
Rs. Million Rs. Million
A EQUITY AND LIABILITIES
1. SHAREHOLDERS' FUNDS
(a) Share capital 3 13,182.26 12,684.69
(b) Reserves and surplus 4 30,447.19 29,334.98
43,629.45 42,019.67
2. MINORITY INTEREST 8,985.18 10,870.45
3. CAPITAL GRANTS 5 983.44 -
4. NON-CURRENT LIABILITIES
(a) Long-term borrowings 6 129,925.42 115,256.13
(b) Deferred tax liabilities (net) 7 163.63 228.08
(c) Other long term liabilities 8 1,492.86 6,699.26
(d) Long-term provisions 9 39.66 38.97
131,621.57 122,222.44
5. CURRENT LIABILITIES
(a) Short-term borrowings 10 15,517.95 13,024.76
(b) Trade payables 11
(i) Total outstanding dues of micro enterprises and small
enterprises - -
(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises 4,880.80 1,698.37
(c) Current maturities of long-term borrowing 12 12,164.90 11,085.59
(d) Other current liabilities 13 11,523.38 8,129.66
(e) Short-term provisions 14 3,255.54 172.78
47,342.57 34,111.16
TOTAL 232,562.21 209,223.72
B ASSETS
1. NON CURRENT ASSETS
(a) Fixed assets
i. Tangible assets 15A 105,483.95 59,308.58
Il, Intangible assets 158 321.46 138.57
Il Capital work-in-progress 57,375.17 86,162.25
163,180.58 145,609.40
(b) Goodwill on consolidation 21,217.96 15,385.90
(c) Non-current investments 16 2,285.26 2,155.55
(d) Deferred tax assets (net) 7 0.26 16.35
(e) Long-term loans and advances 17 10,516.39 17,581.42
(f) Other non current assets 18 1,072.66 3,699.18
198,283.11 184,447.80
2. CURRENT ASSETS
(a) Current investments 19 2,582.37 1,899.13
(b) Inventories 20 2,133.52 94.65
(c) Trade receivables 21 7,336.39 2,159.72
(d) Cash and cash equivalents 22 10,361.42 11,950.02
(e) Short-term loans and advances 23 6,292.81 3,671.77
(f) Other current assets 24 5,572.59 5,000.63
34,279.10 24,775.92
TOTAL 232,562.21 209,223.72
See accompanylng notes forming part of the consolidated 1-43

financial statements
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2016

Income

(a) Revenue from operations
(b) Other income

Total revenue
Expenses

(a) Cost of fuel consumed

(b) Purchases of power

(c) Employee benefits expense

(d) Finance costs

(e) Depreciation and amortisation expense
(f) Other expenses

Total expenses

Profit / (Loss) before tax

Tax expense:

(a) Current tax expense for the year

(b) Tax adjustment for earlier years

(c) Net current tax expense

(d) Deferred tax

(e) Minimum alternate tax (MAT) credit entitlement

Loss for the year before share of associates and minority interest

(a) Share of Profit / (loss) from associates
(b) Minority interest

Loss for the year

Earning per share

(Face value of Rs. 10 per share)
- Basic

- Diluted

See accompanying notes forming part of the
consolidated financial statements

In terms of our report attached

For DELOITTE HASKINS & SELLS
Chartered Accountants

\ el

JITENDRA AGARW

Partner

Place: Mumbad § o

Date: 23 Jdy,2016 o Chartered .,
~o\Accountants Jio)
O\

A

Note Year ended Year ended
Ref. 31.03.2016 31.03.2015
Rs. Million Rs. Million
25 17,688.78 9,610.80
26 4,618.09 1,466.20
22,306.87 11,077.00
27 5,372.96 1,651.60
57.43 -
28 562.09 283.82
29 9,509.46 7,073.42
15 2,805.33 1,871.02
30 3,017.70 1,182.11
21,324.97 12,061.97
981.90 (984.97)
1,373.48 157.19
1.11 0.11
1,374.59 157.30
102.29 147.41
(35.81) (94.89)
1,441.07 209.82
(459.17) (1,194.79)
124.70 (9.23)
78.03 (15.43)
(412.50) {(1,188.59)
39
(0.32) (1.34)
(0.32) (1.34)
1-43
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2016

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (loss) before tax
Adjustment for:

Depreciation and amortisation expense
Amortisation of grant

Provision for employee benefits
Finance costs

Profit on sale of lon term investment
Profit on sale of current investment
Profit on sale of asset

Dividend Income

Foreign exchange gains (net)

Provision / write off for doubtful trade receivables and others

Interest income

Operating profit before working capital changes
Adjustments for (increase) / decrease in operating assets:
Trade receivables

Short term loans and advances

Other current assets

Inventories

Long term loans and advances

Other non current assets

Adjustments for increase / (decrease) in operating fiabilities:

Other non current liabilities

Trade payables

Other current liabilities

Cash generated from operations

Taxes paid (including tax deducted at source) net of refund
Net Cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Interest received

Dividend Income

Payment towards purchase of investments
Income from current investments

Proceeds from sale of investments in subsidiaries, joint venture

and associate

Purchase of fixed assets

Proceeds from sale of fixed assets

(Increase)/decrease in inter corporate deposits

Fixed deposits not considered as cash and cash equivalents
Net Cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings (net)
Proceeds from issue of debentures

Proceeds from minority shareholders

Proceeds from short term borrowings (net)
Finance costs paid

Issue of equity share capital including share premium
Securities issue expenses

Dividend distribution tax

Capital grant received

Net Cash from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the Year
Opening cash adjustment on acquisition / (Disposal)of
subsidiaries / joint ventures

Cash and cash equivalents at the end of the year

Net increase/(decrease) in cash and cash equivalents

In terms of our report attached

For DELOITTE HASKINS 8 SELLS
Chrtered Accountants
Wi Gomnod

ENDRA AGARWA

Partner
Ay \\
\GP
Chartered \ \
- Accountants;r 1
Place: Humb ot /

Date: ya Jdy ,ol6

Note Year ended Year ended
Ref. 31.03.2016 31.03.2015
Rs. Million Rs. Million
981.90 (984.97)
2,805.33 1,871.02
(29.79) "
(0.69) 22,55
9,509.46 7,073.42
(3,170.66) -
(66.54) -
(5.73) (166.04)
(30.70) -
(297.58) -
134.65 27.20
{959.04) (1,007.77)
8,870.61 6,835.41
(5,737.62) 333.51
(795.86) (313.99)
(61.29) (3,033.62)
(2,038.87) (68.20)
(1,259.41) 3,909.01
(2.84) (0.74)
249.49 683.75
3,286.02 (385.61)
1,316.04 (1,613.12)
3,826.27 6,346.40
(952.97) (B0D7.92)
2,873.30 5,538.48
243.55 422,62
30.70 -
(5,345.90) (428.22)
66.54 -
9,842.09 -
(24,344.16) (19,667.11)
49.05 1,443.77
(1,825.18) (510.00)
2,913.04 (0.01)
{(18,370.27) (18,738.95)
8,937.41 26,512.69
6,500.00 1,000.00
= 0.17
2,740.19 (6,296.80)
(8,056.57) (7,183.46)
4,859.08 2,967.25
(58.50) (57.38)
- (21.18)
532.25 -
15,453.86 16,921.29
(43.11) 3,720.82
22 11,950.02 3,073.67
(1,545.49) 5,155.53
22 10,361.42 11,950.02
(43.11) 3,720.82
For and on behalf of the Board of Djrecto
adl, hap
e
SUNIL WADHWA ANOOP S

Managing Director

s
HEMANT THANVI
Gfoup Chief Financial Officer

Place: mUleuj!
Date: D'z’:rb\\'b 9/6 ’6

Deputy Managlf\Di ctor

RAJPAL A-lu{

Company Secretary



IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

1. Basis of Consolidation

a. Basis of accounting and preparation of Consolidated Financial Statements ('CFS’)

The Consolidated Financial Statements (CFS) of the Company and its subsidiaries and jointly controlled
entities (together the 'Group') have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013, and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"). The
consolidated financial statements have been prepared on accrual basis under the historical cost convention.
The accounting policies adopted in the preparation of the consolidated financial statements are consistent
with those followed in the previous year.

b. Principles of consolidation

The CFS relates to IL&FS Energy Development Company Limited (“the Company”), its subsidiary companies,
jointly controlled entities and the Group’s share of profit/loss in its associates. The CFS have been prepared
on the following basis:

vi.

vii.

viii.

The financial statements of the subsidiary companies, jointly controlled entities and associate companies
used in the consolidation are drawn upto the same reporting date as that of the Company i.e. 31 March,
2016.

The financial statements of the Company and its subsidiary companies have been combined on a line-
by-line basis by adding together like items of assets, liabilities, income and expenses. Inter-company
balances and transactions and unrealised profits or losses have been fully eliminated.

The CFS include the share of profit/loss of the associate companies which have been accounted for using
equity method as per AS 23 Accounting for Investments in Associates in CFS. Accordingly, the share of
profit/ loss of each of the associate companies (the loss being restricted to the cost of investment) has
been added to / deducted from the cost of investments.

Share of profit / loss, assets and liabilities in the jointly controlled entities, which are not subsidiary
companies, have been consolidated on a line-by-line basis by adding together the book values of like
items of assets, liabilities, incomes and expenses on a proportionate basis to the extent of the Group's
equity interest in such entity as per AS 27 Financial Reporting of Interests in Joint Ventures. The intra-
group balances, intra-group transactions and unrealised profits or losses have been eliminated to the
extent of the Group's share in the entity.

The excess of cost to the Group of its investments in the subsidiary companies / jointly controlled
entities over its share of equity of the subsidiary companies / jointly controlled entities, at the dates on
which the investments in the subsidiary companies / jointly controlled entities, is recognised as
'Goodwill' being an asset in the CFS and is tested for impairment on annual basis. Alternatively, where
the share of equity in the subsidiary companies / jointly controlled entities as on the date of investment
is in excess of cost of investments of the Group, it is recognised as 'Capital Reserve' and shown under
the head 'Reserves & Surplus', in the CFS.

Minority Interest in the net assets of the consolidated subsidiaries consist of the amount of equity
attributable to the minority shareholders at the date on which investments in the subsidiary companies
were made and further movements in their share in the equity, subsequent to the dates of investments.
Net profit / loss for the year of the subsidiaries attributable to minority interest is identified and adjusted
against the profit after tax of the Group in order to arrive at the income attributable to shareholders of
the Company.

The difference between the cost of investment in the associate and the share of net assets at the time of
acquisition of shares in the associate is identified in the CFS as Goodwill or Capital reserve as the case
may be.

Goodwill arising on consolidatjo

A

n—'r:;:no; amortised but tested for impairment.
S _:_,"‘/\ S

N,




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

iX.

The following subsidiary companies, associates and jointly controlled entities have been considered in
the preparation of the CFS:

Subsidiary Companies

IL&FS Wind Projects Development
Limited (formerly IL&FS Hydro Energy
Limited)

IL&FS Renewable Energy Limited (IREL)

Nana Layja Power Company Limited
(NLPCL)

Lalpur Wind Energy Private Limited
(LWEPL) (see Note below)

Khandke Wind Energy Private Limited
(KWEPL) (see Note below)

Wind Urja India Private Limited (WUIPL)
(see Note below)

Mota Layja Gas Power Company Limited
(MLGPCL)
IL&FS Wind Energy Limited (formerly

Mandavi LNG Terminal Limited)

IL&FS Tamilnadu Power Company
Limited (ITPCL) w.e.f 27 March, 2015)

Maritime International Offshore PTE
Limited (MIOPL) (w.e.f 25 April 2014)

Step down subsidiaries

I.

Subsidiary Companies of IREL
IL&FS Solar Power Limited (ISPL)

Bhojpur Biomass Power Company
Limited (BBPCL)

Patiala Bio Power Company Limited
(PBPCL)

Sipla Wind Energy Limited (SWEL)
(Formerly Nakhatrana Biomass Energy
Limited)

Ratedi Wind Power Private Limited
(RWPL)(Formerly IL&FS Wind Power
Limited) (see Note below)

Shendra Green Energy Limited (S
(Formerly GAPS Power & Infrastylie
Private Limited)

Country of
incorporation

India

India

India

India

India

India

India

India

India

Singapore

India

India

India

India

India

5\ India

~L Chartered \'.T:.-.
o ccountants /a |

Interest (%)

Interest (%)

as on as on
31.03.2016%* 31.03.2015%*

100% 100%
100% 100%
100% 100%

= 100%

= 100%

4 100%

100% 100%
100% 100%
91.38% 63.87%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%

- 100%

100% 100%
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II.

Tadas Wind Energy Private Limited
(TWEPL)
(See Note below)

Rohtas Bio Energy Limited (RBEL)
IL&FS Wind Farms Limited (IWFL)

IL&FS Wind Power Services Private
Limited (IWPSPL)

East Delhi Waste Processing Company
Private Limited (EDWPCPL) (see note
below)

Vaspeth Wind Energy Limited (VWEL)
Cuddalore Solar Power Private Limited
(CSPL) (w.e.f. 24 May, 2013)(see note

below)

Jogihali Wind Energy Private Limited
(JWEPL)

Mahidad Wind Energy Private Limited
(MWEPL)

Subsidiaries of ITPCL (effective
shareholding)

IL&FS Maritime Offshore Pte Limited
(IMOPL)(w.e.f 27 March, 2015)

IL&FS Offshore Natural Resources Pte.
Limited (IONRPL)(w.e.f 27 March, 2015)

Goodearth Shipbuilding Private Limited
(GSPL)

PT Bangun Asia Persada (PBAP) (w.e.f
27 March, 2015)

PT Mantimin Coal Mining (PMCM)(w.e.f
27 March, 2015)

Se7factor Corporation (SFC)(w.e.f 27
March, 2015)

Country of
incorporation

India

India

India

India

India

India

India

India

India

Singapore

Singapore

India

Indonesia

Indonesia

Seychelles

Interest (%)

Interest (%)

as on as on
31.03.2016* 31.03.2015*

- 100%

100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 5
100% -
91.38% 63.87%
91.38% 63.87%

- 63.87%

91.38% 63.87%
86.81% 60.68%
91.38% 63.87%
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III

e.

Subsidiaries of IWEL (effective
shareholding)

Lalpur Wind Energy Private Limited
(LWEPL)

Khandke Wind Energy Private Limited
(KWEPL)

Ratedi Wind Power Private Limited
(RWPL){(Formerly IL&FS Wind Power
Limited)

Tadas Wind Energy Private Limited
(TWEPL)

wind Urja India Private Limited (WUIPL)

Jointly controlied entities/Joint venture
companies

Bihar Power Infrastructure Company
Private Limited, (BPIC)

Assam Power Project Development
Company Limited, India (APPDCL)

Cross Border Power Transmission
Company Limited (CPTC)

ONGC Tripura Power Company Limited
(OTPC)

Saurya Urja Company of Rajasthan

Limited (w.e.f April, 2015)

Associates of IREL

a,

Punjab Biomass Power Limited (PBPL)
(upto March 30,2016)

Urjankur Shree Datta Power Company
Limited (USDPCL)

Urjankur Shree Tatyasaheb Kore Warana

Power Company Limited(USTKWPCL)

Country of

incorporation

India

India

India

India

India

India

India

India

India

India

India

India

India

Interest (%)

Interest (%)

as on as on
31.03.2016% 31.03.2015%
51% -
51% -
51% -
51% -
51% -
50% 50%
50% 50%
38% 38%
26% 49.52%
50%
- 50%
33.34% 33.34%
33.33% 33.33%

Subsidiary / Jointly controlled entity for part of the year considered for that part for which IL&FS Energy
Development Company Limited is the holding company.

Notes:

(i) During the year ended 31 March 2013 the Group held 49% equity stake in EDWPCPL through its
investments. Power of Attorney was executed in favour of the Group for 8,161 equity shares
representing 51% stake in EDWPCPL The Group now holds beneficial interest in 16,000 equity

shares representing 100% equity, st

@/

ake in EDWPCPL.
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(i)

(iii)

(iv)
(v)

EDWPCPL had made an application for availing loan from Pool Municipal Debt Obligation Fund
(PMDO). For the said purpose the Company has entered into Indenture of pledge dated June 2011,
and has pledged 7,839 shares of EDPWPCL in favour of Security Trustee i.e. IL&FS Trust Company
Limited.

During the previous year, the Company has further acquired 107,070,550 equity shares of ITPCL
and accordingly ITPCL has become subsidiary w.e.f 27 March, 2015. Further, the Company has
acquired 5,37,26,959 equity shares of ITPCL during FY 2016.

Investment in ONGC Tripura Power Company Limited (OTPC) has been accounted for as a Joint
Venture in terms of the Shareholders Agreement with effect from 1 April, 2014, The same was
being accounted as an Associate till 31st March, 2014. There is no impact on Statement of Profit
and Loss due to such change however; the Group proportionate share in the individual Assets and
Liabilities of OTPC along with Goodwill of Rs. 2,685 mn has been recognised wef. 1st April, 2014,
The carrying value of its investment in OTPC of Rs. 5,498 mn has since been derecognised in these
Consolidated Financial Statements in 2015.

During the Year 2016, the group has renounced its right in OTPC in favor of IDFC so as to retain
26% control in OTPC which is resulted an income of Rs 550 million during the year. Further,
opening reserves of Rs 330 million is reversed due to the dilution during the year.
Includes 26% shares held by IL&FS Tamil Nadu Power Company Limited in CSPCL.

During the year the Group has divested its stake of 49% in 5 Wind SPVs (LWEPL, KWEPL, WUIPL,
TWEPL, RWEPL)
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2.

Significant Accounting Policies

a. Use of estimates

The preparation of the CFS in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and
the reported income and expenses during the year. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in the periods in
which the results are known / materialize.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term, highly
liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Group are segregated based on the available information.

Depreciation and amortisation
i. The Company has adopted the Straight Line Method of depreciation so as to write off 100% of the cost

of the following type of assets at rates those prescribed in Schedule II of the Companies Act, 2013, or
higher than that based on the Management's estimate of useful life of such assets as follows:

Asset Type Useful Life

Data Processing Equipment - Server & 4 Years

Networking

Vehicles - Car used by employees 5 Years

Temporary Structure at Project Site From the date of completion till the

estimated date of commencement of
commercial operations

Goodwill on Merger 25 Years

License period or 4 years whichever

Software h
is less.

ii. All categories of assets costing less than Rs. 5,000 each and mobile phones, Ipad / Tablets are written
off in the year of capitalisation.

iii. Depreciation on fixed asset comprising renewable energy assets is provided on a Straight Line Method
(SLM) based on useful life and residual value as notified in Central Electricity Regulatory Commission
(Terms and Conditions for Tariff determinations from Renewable Energy Sources) Regulations, 2012.

iv. In case of assets which are under the Built, Own, Operate and Transfer (‘BOOT’) system the useful life
shall be that determined by the regulator or that determined under the BOOT agreement whichever is
lower.

v. In respect of assets of thermal power project (OTPC) and transmission business where the tariff is
determined by Central Electricity Regulatory Commission (‘CERC'), depreciation is computed on rate and
methodology provided under CERC Tariff Regulation 2014 as notified.

vi.

Amount paid by the Group to take the possession of Forest Land and right of way for transmission line
has been accounted as ‘Right to use Land and Way’ and the said amount is amortised over a period of
25 years, being estimated operating life of the projects from the commercial operation date.

vii.

The expenditure on ri
amortised over the pri

.‘gigp - improvement to leasehold properties is capitalized at cost and
aiy period’of the lease.
&\
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viii. All assets provided to employees are amortised over a period of 3 years on Straight Line Method (SLM).

ix. Depreciation on assets other than as specified above is provided on a Straight Line Method (SLM) based
on useful life provided under the Schedule II of Companies Act 2013.

Revenue recognition

I.  Consultancy fee income including management fees on infrastructure projects is recognised when
specified project progress milestones are achieved as defined in the project contract mandates.

il. Revenue from sale of power on generation of electricity is accounted when energy is delivered at the
metering point in terms of the Power Purchase Agreements / tariff rates approved by Central Electricity
Regulatory Commission as modified by the orders of Appellate Tribunal for Electricity to the extent
applicable. In case of power stations where that tariff rates are yet to be approved, provisional rates are
adopted.

iii. Income from Generation Based Incentives (GBI) is recognised when energy is delivered at the metering
point in terms of the Power Purchase Agreements and there is reasonable assurance that the Project will
comply with the conditions stated in GBI guidelines issued by Indian Renewable Energy Development
Agency Limited.

iv. Income from sale of Certified Emission Reductions (CER) is recognised upon execution of a firm sale
contract for the eligible credits.

v. In certain cases the Group has entered into Power Purchase agreements (PPAs) with power distribution
companies, whereby it has agreed to charge Feed-in Tariff (FIT) or Average Power Purchase Cost Tariff
(APPC Tariff). The Group is entitled for one Renewable Energy Certificate (REC) for one Mega Watt Hour
(MWH) of power generated by wind turbines and fed into the grid where it has agreed to charge APPC
tariff.

Income arising from Renewable Energy Certificates (RECs) is recognised in respect of the approved
projects on the basis of quantum of power injected into the grid at the floor price prescribed by Central
Electricity Regulatory Commission (CERC) (i.e. Rs. 1,500 per MWH).

vi. Revenue from sales of goods are recognised on transfer of significant risks and rewards of ownership to
the buyer.

Other income

Interest Income is recognhised on a time proportion basis taking into account the amount outstanding and the
rate applicable. Dividend income is accounted when the right to receive it is established.

Tangible fixed assets

i. Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any.

il. The cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any
directly attributable expenditure on making the asset ready for its intended use, other incidental
expenses and interest on borrowings attributable to acquisition of qualifying fixed assets up to the date
the asset is ready for its intended use.

iii. The Company has adopted the provisions of para 46 / 46A of AS 11 The Effects of Changes in Foreign
Exchange Rates, accordingly, exchange differences arising on restatement / settlement of long-term
foreign currency borrowings relating to acquisition of depreciable fixed assets are adjusted to the cost of
the respective assets and depreciated over the remaining useful life of such assets. Fixed assets retired
from active use and held for sale are stated at the lower of their net book value and net realisable value
and are disclosed separately in the Balance Sheet.

iv. Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalised and depreciated over the useful life of the principal item of the
relevant assets.

v. Subsequent expenditure on fixed assets after its purchase / completion is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its previously assessed

standard of performance. — -
'\ b II\\

/

/o o N\
vi. Capital work-in-progress: Pf.ofe&s under‘\(.ih' h tangible fixed assets are not yet ready for their intended
use are carried at cost, comprsingagirect Cost) related incidental expenses and attributable interest.

ntant f

==\ ACGCO
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h.

Intangible assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The cost
of an intangible asset comprises its purchase price, including any import duties and other taxes (other than
those subsequently recoverable from the taxing authorities), and any directly attributable expenditure on
making the asset ready for its intended use and net of any trade discounts and rebates. Subsequent
expenditure on an intangible asset after its purchase / completion is recognised as an expense when
incurred unless it is probable that such expenditure will enable the asset to generate future economic
benefits in excess of its originally assessed standards of performance and such expenditure can be measured
and attributed to the asset reliably, in which case such expenditure is added to the cost of the asset.

Foreign currency transactions and translations
Initial recognition

Transactions in foreign currencies entered into by the Group are accounted at the exchange rates prevailing
on the date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement at the balance sheet date

Foreign currency monetary items (other than derivative contracts) of the Group, outstanding at the balance
sheet date are restated at the year-end rates. Non-monetary items of the Group are carried at historical
cost.

Treatment of exchange differences - when para 46 / 46A of AS 11 is adopted

Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets
and liabilities of the Group are recognised as income or expense in the Consolidated Statement of Profit and
Loss.

The exchange differences arising on settlement / restatement of long-term foreign currency monetary items
are capitalised as part of the depreciable fixed assets to which the monetary item relates and depreciated
over the remaining useful life of such assets. If such monetary items do not relate to acquisition of
depreciable fixed assets, the exchange difference is amortised over the maturity period / upto the date of
settlement of such monetary items, whichever is earlier, and charged to the Statement of Profit and Loss
except in case of exchange differences arising on net investment in non-integral foreign operations, where
such amortisation is taken to "Foreign currency translation reserve" until disposal / recovery of the net
investment. The unamortised exchange difference is carried in the Balance Sheet as “Foreign currency
monetary item translation difference account” net of the tax effect thereon, where applicable.

Forward Exchange Contracts entered into to hedge foreign currency risk of an existing asset /
liability

Premium / discount on forward exchange contracts, which are not intended for trading or speculation
purposes, are amortised over the period of the contracts if such contracts relate to monetary items as at the

balance sheet date. Any profit or loss arising on cancellation or renewal of such a forward exchange contract
is recognised as income or as expense in the period in which such cancellation or renewal is made.

Investments

i Long-term investments are carried individually at cost less provision for diminution, other than
temporary, in the value of such investments.

ii. Current investments are carried individually, at lower of cost or fair value,

lil. Cost of investments includes acquisition charges such as brokerage, fees and duties.

Inventories

Inventory comprises raw material, stores and spares parts, consumables supplies are valued at are valued at
the lower of cost on weighted average basis and the net realisable value as certified by the Management
after providing for obsolescence and other losses, where considered necessary. Cost includes all charges in
bringing the goods to the point, including octroi and other levies, transit insurance and receiving charges.
Employee benefits

T ..:-‘. ‘!I;- s,
The Group has both defined-contribution and defined-benefit plans.

i Defined-contribution plans (
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These are plans in which the Group pays pre-defined amounts to separate funds and does not have any
legal or informal obligation to pay additional sums. These comprise contributions to the Employees’
Provident Fund, Family Pension Fund and Superannuation Fund. The Group’s payments to the defined
contribution plans are reported as expenses in the period in which the employees perform the services
that the payment covers.

il. Defined-benefit plans

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using
the Projected Unit Credit method, with actuarial valuations being carried out at each Balance Sheet
date. Actuarial gains and losses are recognised in the Statement of Profit and Loss in the period in
which they occur. Past service cost is recognised immediately to the extent that the benefits are
already vested and otherwise is amortised on a straight-line basis over the average period until the
benefits become vested. The retirement benefit obligation recognised in the Balance Sheet represents
the present value of the defined benefit obligation as adjusted for unrecognised past service cost, as
reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to past
service cost, plus the present value of available refunds and reductions in future contributions to the
schemes.

iii. Short-term employee benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised during the year when the employees render the
service. These benefits include performance incentive and compensated absences which are expected
to occur within twelve months after the end of the period in which the employee renders the related
service. The cost of such compensated absences is accounted as under:

a. in case of accumulated compensated absences, when employees render the services that increase
their entitlement of future compensated absences; and

b. in case of non-accumulating compensated absences, when the absences occur.
iv. Long-term employee benefits:

Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employee renders the related service are recognised as a liability at the present
value of the defined benefit obligation as at the Balance Sheet date less the fair value of the plan
assets, if any out of which the obligations are expected to be settled.

v. Accounting policy for recognising actuarial gains and losses

Actuarial gains and losses arising from experience adjustment and effects of changes in actuarial
assumptions are immediately recognised in the statement of profit and loss account as income or
expense

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of
qualifying assets are charged to the Consolidated Statement of Profit and Loss over the tenure of the loan,
Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement
of activities relating to construction / development of the qualifying asset upto the date of capitalisation of
such asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to
the Consolidated Statement of Profit and Loss during extended periods when active development activity on
the qualifying assets is interrupted.

Segment reporting

The Group identifies primary segments based on the dominant source, nature of risks and returns and the
internal organisation and management structure.

Leases

Assets leased by the Group in its capacity as lessee where substantially all the risks and rewards of
ownership vest in the Group are classified as finance leases. Such leases are capitalised at the inception of
the lease at the lower of the fair value and the present value of the minimum lease payments and a liability
is created for an equivalent amount. Each lease rental paid is allocated between the liability and the interest
cost so as to obtain a constant periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to-.ownership of an asset substantially vest with
the lessor are recognised as operating leases. Lea;g"r-ental's under operating leases are recognised in the
Consolidated Statement of Profit and Loss on a straiglit<line basis, )\
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t.

Taxes on income

Current tax is determined on the basis of taxable income and tax credits computed for each of the entities in
the Group in accordance with the provisions of applicable tax laws of the respective jurisdictions where the
entities are located.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence
that the entity will pay normal income tax. Accordingly, MAT is recognised as an asset in the Consolidated
Balance Sheet when it is probable that future economic benefit associated with it will flow to the entity.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as
at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are
recognised for timing differences of items other than unabosrbed depreciation and carry forward losses only
to the extent that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realised. However, if there are unabsorbed depreciation and carry forward of losses,
deferred tax assets are recognised only if there is virtual certainty that there will be sufficient future taxable
income available to realise the assets. Deferred tax assets and liabilities are offset if such items relate to
taxes on income levied by the same governing tax laws and the entity has a legally enforceable right for
such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

The Group offsets deferred tax assets and deferred tax liabilities, and advance income tax and provision for
tax, if it has a legally enforceable right and these relate to taxes in income levies by the same governing
taxation laws.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the
profit / (loss) for the year as adjusted for dividend, interest and other charges to expense or income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of
equity shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per
share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at
the beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares
are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average
market value of the outstanding shares). Dilutive potential equity shares are determined independently for
each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for
share splits / reverse share splits and bonus shares, as appropriate.

Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated and
impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount. The
recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor. When there
is indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or
may have decreased, such reversal of impairment loss is recognised in the Consolidated Statement of Profit
and Loss, except in case of revalued assets.

Project development expenses

Expenses relating to the projects, which are recoverable from the Project Implementing Agency are shown
under the head ‘Project Development Expenses’ and reflected under *Other non-current assets’.

Project development fund

Funds received towards project development, which are payable on successful completion of the project are
shown under the head ‘Project development fund’ and reflected under ‘Other long term liabilities’.

Preliminary Expenses

Miscellaneous Expenditure comprises preliminary expenses incurred in relation to incorporation of the
Company are charged off as and when incur_re_c_i.
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\'D

Government Grants

Government grants and subsidies are recognised when there is reasonable assurance that the entity in the
Group which is entitled for the grant will comply with the conditions attached to them and the grants /
subsidies will be received. Grants related to depreciable fixed assets are treated as deferred grants which is
recognised in the statement of Profit and Loss on a systematic and rationale basis over the useful life of the
asset.

Provisions and contingencies

A provision is recognised when the Group has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required to settle the obligation at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are disclosed in the Notes. Contingent assets are not recognised in the financial
statements.

Derivative Contracts

The Group enters into derivative contracts in the nature of foreign currency swaps, currency options, and
forward contracts with an intention to hedge its existing assets and liabilities, firm commitments and highly
probable transactions in foreign currency. Derivative contracts which are closely linked to the existing assets
and liabilities are accounted as per the policy stated for foreign currency transactions and translations.

Operating cycle

Based on the nature of products / activities of the Group and the normal time between acquisition of assets
and their realisation in cash or cash equivalents, the Group has determined its operating cycle as 12 months
for the purpose of classification of its assets and liabilities as current and non-current.
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As at 31st March, 2016

As at 31 March, 2015

Numbear of shares Rs. Million Numhber of shares Rs. Milllon

NOTE 3
SHARE CAPITAL
AUTHORISED
Equlity shares of Rs. 10 {Prevlous year Rs. 10) each with voting rights 1,900,000,000 19,000,00 1,900,000,000 19,000,00
preference shares of Rs. 10 (Previous year Rs. 10) each 100,000,000 1,000.00 100,000,000 1,000.00
ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of Rs, 10 (Prevlous year Rs. 10) each with voting rights 1,283,564,664 12,835.65 1,233,807,613 12,338.08
0.0001% Compulsorlly Convertible Preference shares (CCPS) of Rs. 10 34,660,767 346.61 34,660,767 346.61
(Prevlous year Rs. 10) each

1,318,225,431 13,182.26 1,268,468,380 12,684.69

See notes (i) to (v) below

Notes:

O]

(i)

)

(iv)

)

Rights, preferences and restrictions attached to the equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares is entltled to one vote per share. In the event of liquidation of the Company,
holder of equity shares wili be entltled to receive remaining assets of the Company after distributlon of all preferential amount. The distribution will be In proportlonate to the number of equlty

shares held by the shareholders.

Detalls of shares held by each shareholder holding more than 5% shares:

As at 31st March, 2016

As at 31 March, 2015

Number of shares % holding In that % holding In that
held class of shares Nunihar of sharea held class of shares
Equity Shares
Infrastructure Leasing & Financlal Services Limited, the uftimate holding 1,173,426,464 91.42% 1,123,669,413 91.07%
company
Mr. Vibhav Ramprakash Kapoor, Mr. Karunakaran Ramchand and Mr. 86,000,000 6.70% 86,000,000 6.97%
Ramesh Chander Bawa, trustees of IL&FS Employee Welfare Trust
Preference Shares (CCPS)
0.0001% Compulsorlly convertible preference shares are held by Standard 24,787,863 71.52% 24,787,863 71.52%
Chartered IL&FS Asla Infrastructure Growth Fund Company PTE Limited
0.0001% Compulsorlly convertlble preference shares are held by IL&FS 9,872,904 28,48% 9,872,904 28.48%
Trust Company Limited, trustees of IL&FS Infrastructure Equity Fund I
Reconciliation of the number of shares and ding at the beginning and at the end of the year:
Particulars Opening Issued during the year Closing
Balance Balance
(a) Eaquity shares with voting rights
Year ended 31 March, 2016
- Number of shares 1,233,807,613 49,757,051 1,283,564,664
- Amount 12,338.08 497.57 12,835.64
Year ended 31 March, 2015
- Number of shares 684,138,200 349,669,413 1,233,807,613
- Amount 8,841.38 3,496.69 12,338.08
(b) 0.0001% Compulsorlly Convertible Preference shares
Year ended 31 March, 2016
- Number of shares 34,660,767 34,660,767
- Amount 346.61 = 346.61
Year ended 31 March, 2015
- Number of shares 34,660,767 - 34,660,767
- Amount 346.61 346.61

Detalls of shares held by the ultimate holding company
Aggregate number of shares

Particulars As at 318t March, As at 31 March,
2016 2015

Fully pald up equity shares with voting rights

Infrastructure Leasing & Financial Services Limited, Indla, the 1,173,426,464 1,123,669,413

ultimate holding company

Subject to applicable law, each holder of CCPS shall be entitled to receive notice of, and to attend, any meeting of the Shareholder of the Company and shall be entitled to vote together with holders
of equity shares of the Company as If such holder of CCPS held the maximum number of equity shares In to which the CCPS can be converted. Each CCPS Is convertible Into ong equity share. These
CCPS shall be converted to equity shares on the earlier of (1) the last permissible date on which conversion is required under applicable laws, (It} the date falling on the 10th anniversary, (lIl) recelpt
of notlce in writing by the holder to convert any or all the CCPS Into equity shares. CCPS holders wlll be entitled to non cumulative dividend of 0.0001% of face value of shares or dividend given to

the equity share holders whichever Is higher,




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE 4

RESERVES AND SURPLUS
Securities premium account
Opening balance

Add: Premium on shares issued during the year
Less: Securities issue expenditure

General reserve

Foreign currency monetary item translation difference account

Opening balance

Add: Effect of foreign exchange rate variations during the year

Amortlsation for the year

Foreign currency translation reserve
Opening balance
Add: Additlons during the year

Capital reserve created on consolidation

Self insurance reserves (through appropriation)
Opening balance

Less: Reversal due to dilution of stake

Add: Additions during the year

Debenture redemption reserve
Opening balance
Add: Additions during the year

Surplus/(Deficit) in the Statement of Profit and Loss

Opening balance

Loss for the year

Interim dividend .

Dividend distribution tax

Transfer to debenture redemption reserve

Transfer to self insurance reserves

Other adjustments

Reversal on dilution In joint venture

Reversal of un-realised profit margin prior to acquisition
Pre acquistion share of minority in losses

NOTE 5
CAPITAL GRANT

Capital grants (see note 36)
Less: Amortisation during the year

As at As at
31.03.2016 31.03.2015
Rs. Million Rs. Million

33,184.39 2,596.75

4,361.50 30,645.02

(58.50) (57.38)
37,487.39 33,184.39
7.60 7.60
12.27 B
(3.98) 12.47
22.54 (0.20)
(14.25) 12.27
100.87 -
41.99 100.87
142.86 100.87
10.64 10.64
2.73 -
(2.73) ?
= 2.73
0.00 2.73
118.58 =
118.58 -
(3,983.52) (2,510.78)
(412.50) (1,188.59)
(2,504.63) -
(509.88) (21.18)
(118.58) -
2 (2.73)
(30.45) (0.06)
(330.02) &
- (260.18)
583.96 -
(7,305.62) (3,983.52)
30,447.19 29,334.98
1,013,23 -
29.79 =
% E=“



IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE 6
LONG - TERM BORROWINGS

(a) Debentures - Unsecured
- Issued to ultimate holding company
- Others

(b) Term loans from banks
- Secured
- Unsecured

(¢) Term loans from other parties

- Secured
- Unsecured

(d) Term Loan from related parties

- Secured
- Unsecured
(e) Buyer's CredIt - secured
Less: Amount disclosed under "Current Maturitles of Long
term borrowings" (See Note 12)
Notes:

Disclosures relating to securltles offered, rate of Interest and the repayment terms

for the loans are disclosed In the respective foot note as mentioned agalnst each

loan balance below

(a) Debentures Issued to related party - Unsecured
(Issued to Ultimate holding Company)

Others

(b) Term loans from banks - Secured

(€} Term loans from banks - Unsecured

(d) Term loans from other parties- Secured

Term loans from other parties - Unsecured

(d) From related partles - Secured
I Infrastructure Leaslng & Flnanclal Services Limited
il IL&FS Financlal Services Limited
From related partles - Unsecured

(e) Buyer's Credit - Secured

Foot Note
reference

()(A)
(1)(B)
(i

(1)
(iv)

(vI)

(xll)

()
(xlv)
(xv)

(xvl)
(xvii)
{xvill)

(xix)
(%)
(x1)

(xx)
(Iv)
(v)
(vil)
(xx1)
(xxil)
(xxIIl)
{xvl)
(xxvl)
{xxvlll)
{xxix)

(xxlv)
(xxv)

(v)
(v)

(xxvil)

{xvl)

As at
31.03.2016
Non-Current Current
Rs. Million Rs. Mllllon
7,470.00
2,500.00 -
73,173.20 4,373.46
3,450.00 450.00
15,374.13 379.36
500.00 2,000.00
5,433.90 112.08
5,637.59 4,850.00

16 : 386.60
’ = ] g

As at
31.03.2015
Non-Current Current
Rs. Million Rs. Milllon
2,470.00
1,000.00
69,822.06 6,924.14
3,150.00 337.51
12,752.08 1,319.15
2,000.00 -
501.04 2,504.79
3,147.59

20,413.36

- 12,164.90 - 11,085.59
129,925.42 - 115,256.13 -
2,470.00 2,470.00 =
5,000.00 = =
2,500.00 1,000.00 =
9,970.00 - 3,470.00 -
1,186.26 160.35 1,346.61 160.35
7.623.34 396.46 8,394.47 468.90
684.40 80.52 764.92 40.26

- 48.85 48.65 58.82
5,541.50 318.02 6,772.56 378.66
5,421.93 239.88 5,364.20 239.97
4,924.00 1,284.00 4,708.00 642.00

- 50.00 50.00 2,000.00

300.00 . 300.00 -
500.00 500.00 -

- . - 2,000.00
2,473.16 104.68 2,595.48 39.53
6,425.75 564.30 13,344.16 858.15

35,947.26 - 25,633.01 -
2,145.60 126.40 - -
- 1,000.00 - 37.50
73,173.20 4,373.46 69,822.06 6,924.14
750.00 - . -
- 450.00 450.00 337.51
2,700.00 - — 270000 .
3,450.00 450.00 3,150.00 337.51
2,367.30 179.00 2,546.30 179.00
1,517.51 74.00 1,063.12 64.38
130.29 15.33 145.62 7.67
2,541.47 111.03 852.35 47.65
577.06 - 402.80 -
800.00 - 800.00 -

- - 2,184.93 -
6,380.50 - 3,754.80 -

- - 1,002.16 20.45
1,060.00 - . .

= - - 1,000.00

15,374.13 379.36 12,752.08 1,319.15
500.00 - -
- 2,000.00 2,000.00
500.00 2,000.00 2,000.00 -
1,213.14 102.50 410.00 -
4,220.7 A 1.04 04.7
5,433.90 112.08 501.04 2,504.79
5,637.59 4,850.00 3,147.59 -
16,386.60 - 20,413.36

129,925.42 :

1716490  _I1575613 1i,08555



IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Notes:

m

(iin)

Debentures issued to related party - Unsecured
Fully Compulsorily Convertible Debentures

A

(1)
A
a.

b.

b.

a.
b.

Rate of Interest - 1.00% (Previous year 1%)

Terms and conditlons

247,000, 1% Fully Compulsorlly Convertible Debenture (FCCDs) of Rs. 10,000 each Issued at face value to Infrastructure Leasing &
Financial Services Limited. Unless previously converted, the entire FCCDs, shall be compulsorily converted into fully paid-up equity
shares of the Issuer on the Maturity Date, at a pre-agreed price of Rs 54.24 per share Increased by an IRR of 20.00% per annum, such
IRR belng computed from 4 November 2011 till deemed allotment date on fully diluted basls. Net Present Value of the Interest pald
(including default interest, If any, pald) by the Company discounted @ 20% p.a. will be deducted from the amount of FCCDs in
computing the number of shares to be Issued to the subscriber.

Maturity date - 28 March, 2021

Rate of interest - 16.00% (Previous year 16%)

Terms and conditions i _ _ N
Fully Convertible debentures issued to Infrastructure Leasing & FInancial Services Limited carries interest rate @ 16Y% p.a.
till maturity date and interest accrued on the FCCDs shall become due and payable on maturity date

As per the terms ot allotment the maturity date ot the FCUDs shall occur at the end ot 108 {One Hundred and Eight) months
from the respective Deemed allotment Date.

Details of debentures Issued to other party

Non-Convertible Debentures Issued

Rate of Interest - 12.75% (Previous vear 12.75%)

Terms and conditlons

During the previous year, the Company has issued Redeemable Unlisted Non Convertible Debentures of Rs 1,000,000 each redemption
at par.

Zero Coupon Non Convertible Debentures Issued

Terms and conditions

During the year, the Company has issued Redeemable Unlisted Non Convertible Debentures of Rs 1,000,000 each
redeemable at permium of Rs 272,209 per debenture effective rate of 11.75% p.a.

Repayment date - 8 May, 2018

Term loan from banks: Rs. 1,346.61 million (Previous year Rs. 1,506.96 milllon)
(Obtalned far 50.40 MW wind power protects of WUIL In Rajasthan and Tamil Nadu)

Rate of Interest - 12.40% (Previous year 13.00%)

Security

Term loans of Rs. 1,346.61 milllon {Previous year Rs, 1,506.96 million) Including Rs. 160,35 million (Previous year Rs. 160,35 million)
classified as current maturities of Long Term Borrowings) from consortium of seven banks, Indian Bank being the lead banker together
with interest, additional Interest, default Interest, upfront fees, costs, charges, expenses are secured In favour of the lenders/security
trustees by way of first pari passu charge without any lender having priority/preference aver the other lender and Include the following:

() A martgage on the rights of the sub-leased land In the state of Rajasthan for the project,

(i) A mortgage an the land acquired for the project in Tamiinadu,

(fm A first charge by way of hypothecation on all moveable assets Including but not limited to plant and machinery, machinery spares

(iv) A first ranking hypothecation/assignment of all the contracts, including Power Purchase Agreement/off take contracts, decuments,
Insurance policles, policles relating to the wind farm, rights, titles, permits/approvals clearances and Interest of the project,

(v) A first charge on the project’s book debts, operating cash flows, recaivables, commlssions, revenues of whatsoever nature and
.. Wherever arising (present and future), intanaibles, qoodwill, uncalled capital {Present and future),
(vi) A first charge on the entire project’s bank accounts including but not limited to escrow account opened in a designated bank,
where all the cash Inflows from the project shall be deposited and all proceeds shall be utilised In a manner and priority to be
decided by the lenders,

(vll) Assignment of all rights and Interests relating to the project under letter of credit, guarantee or performance bond provided by
any party for any contract related to the project In favour of the Company.

Repayment terms

The loan is repayable in 32 unequal quarterly Installments terminating on 31 March, 2024.
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

(iv)

v)

(vi)

Term loan from banks: Rs. 8,019.80 million(Previous year Rs. 8,863.37 million)
Term loan from other parties: Rs.1591.51 million(Previous year Rs. 1127.50 million)
(Obtalned for 256 MW wind power projects of TWEPL In the State of Gujarat, Andhra Pradesh and Karnataka.)

a.

Rate of interest - The above loans carry interest rates In the range of 11.65% to 12% as on March 31, 2016.
(Prevlous year 10.95% to 11.50%)

Securlty

Term loans of Rs. 8,019.80 mlllion (Previous year Rs. 8,863.37 millllon) drawn from consortlum of seven banks and of Rs. 1,591.51
million (Previous year Rs. 1,127.50 mlilion) from a financlal Institution, Including Rs. 470.46 milllion (Previous year Rs. 533.28 milllon)
classifled as current maturlty of long term borrowlngs which Is secured by:

(1) A flrst mortgage on the private land acqulred for the project in the State of Karnataka and Gujarat;
(i) A first mortgage on the rights on the sub-leased Government land In the State of Andhra Pradesh and Gujarat for the Project;

(N A first charge by way of hypothecation on all movable assets Including but not limited to plant & machinery, machinery spares,
tools, spares and accessorles for the project;

(Iv) A first ranking hypothecatlon/assignment of all contracts, Including power purchase agreement/off-take contracts, documents,
insurance policles (lenders to be named as loss payees), policles relating to the proposed wind farm, rights, titles, permits /
approvals clearances and Interest of the project;

(v) A first charge on the Project’s book debts, operating cash-flows, recelvables, commisslons, revenues of whatsoever nature and
wherever arising (present and future), intanglbles, goodwilll, uncalled capltal (present and future);

(vl) A first charge on the entlre project’s bank accounts Including but not limited to escrow account opened In a designated bank,
where all the cash inflows from the Project shall be deposited and all proceeds shall be utllized in a manner and priority to be
decided by the lenders;

(vll) Assignment of all rights and Interests of the borrower relating to the project under letter of credit, guarantee or performance bond
orovided bv anv partv for anv contract related to the profect In favour of the borrower.

Repayment terms
70% of the above loan Is repayable In 50 quarterly unequal Installments commencing from the quarter following the end of principal
moratorlum perlod. The balance 30% is to be repald In single bulled Installment along with the last quarterly Installment.

Term loan from banks: Rs. 764.92 million (Previous year Rs. 805.18 million)
Term loan from other parties: Rs. 145.62 million (Previous year Rs. 153,29 million)
Term loan from related party: Rs, 5,445.98 million (Previous year Rs. 3,005.83 mlilion)

1

b.

(1)

(Term loan taken for 12 MW East Delhi Waste Processing Plant)
Rate of Interest - 11% (Prevlous year 11%)

Security

Term loans of Rs. 764.92 million (Previous year Rs. 805.18 million) drawn from consortlum of banks, Rs. 145.62 mllllon (Previous year
Rs. 153.28 milllon) drawn from financial Institutions and Rs. 91.04 million (Previous year Rs. 95.83 mlillion ) drawn from related partles,
Including Rs. 105.43 milllon (Previous year 52.71 million) classified as current maturity of long term borrowings, are secured by way
of hypothecatlon/mortgage of all movable assets, recelvables, bank balances and Intanglble assets of the project.

Repayment terms

Term loans are repayable In 40 equal quarterly Installments of Rs. 26.36 milllon (based on full disbursement) payable commencing
from 9th quarter from the date of first disbursement l.e 12 July, 2011. Repayment of loan has been extended by 8 quarters and the
revised repayment start date is 1 October, 2015,

The term loans from related party includes loan taken by varlous entitles of the Group from IL&FS Rs 1315.64 million Including Rs
102.50 mitlion classified as Current Maturity of Long Term BorrowIngs (Previous Year Rs 410 milllon Including Rs NIl as Current
Maturity) and is secured by way of second charge on hypothecatlon/mortgage of all movable assets, recelvables, bank balances and
intanalble assets of the respective entitv.

Further, the term loans from related party Inciudes loan taken by varlous entitles of the Group from IL&FS financial Services Limited Rs
4230.34 mn including Rs 9.58 mlllion classifled as current maturlty of long term borrowings (Previous year Rs 2595.83 mlllion including
Rs 2504.79 milllon classlifled as current maturity of long term borrowings)

Term loan from banks: Rs. 48,85 mllilon (Previous Year Rs 107.47 million)
(Term loan availed from banks for 13 MW Blomass based power projects of SGEL In the State of Maharashtra)

a.

b.

Rate of Interest - 14.35% & 14.20% (Previous year 10.95% to 12.50%)

Securlty
Loans are secured agalnst parl-passu charge of movable and immovable Fixed Assets.The first charge Is created on all movable and
Immovable Fixed Assets present and future,

Repayment terms
The Loan Is repayable by Nov 2016,

o
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

(vii)

Term loan from banks: Rs. 5,859.52 mllilon (Previous year 7,151.21 milllon)
Term loan from other partles: Rs. 2,652.49 million (Previous year Rs. 900,00 million)
(Term loan for 186.4 MW wind power projects of LWEPL In the State of Maharashtra, Karnataka and Gujarat)

b.

Rate of Interest - The above loan carry Interest rates of 11.50% to 12.25% (Pervious year 11.50% to 12.25%)

Securlty

Term loan of Rs. 5,859.52 mlilion (Previous perlod 7,151.21 million) drawn from consortlum of elght banks and Rs. 807.49 milllion
(Previous year 900 mllilon) from a financlal Institution, Central Bank of India belng the lead banker, including Rs 361.84 millllon
(Previous Year Rs 426.31 milllion) classifled as current maturlty of long term borrowings, together with Interest, additional Interest,
default Interest, upfront fees, costs, charges, expenses and other monles whatsoever stipulated and due to the Secured Partles shall be
secured In favour of Lenders / Security Trustee by way of first parl passu charge without any lender having priority / preference over
the other lender throuch:

(1) A first mortgage on the land acquired In Maharashtra , Gujarat and Karnataka site;

(i) A first mortgage on the rights on the leased / sub-leased government land In Gujarat site;

(1) Comfort letter as applicable to be provided from the respective State Forest Department In accordance with ministry of
environment and forest directlve for the forest land In Maharashtra and Gujarat site:

(lv) A flrst charge by way of hypothecation on all movable assets Including but not limited to plant & machinery, machinery spares,
tools, spares and accessorles for the project;

(v) A first ranking hypothecatlon/assignment of all contracts, Including power purchase agreement/off-take contracts, documents,
Insurance policles (Lenders to be named as loss payees), policles relating to the proposed wind farm, rights, titles, permits /
approvals clearances and interest of the project;

(vl) A first charge on the Project’s book debts, operating cash-flows, recelvables, commissions, revenues of whatsoever nature and
wherever arlsing (present and future), intangibles, goodwlll, uncalled capital (present and future);

(vli) A first charge on the entire Project’s bank accounts Including but not limited to escrow account opened in a designated bank,
where all the cash Inflows from the project shall be deposited and all proceeds shall be utilized In a manner and prlority to be

declded by the Lenders;
(vill) Assignment of all rights and Interests of the borrower relating to the Project under letter of credit, guarantee or performance bond
provided by any party for any contract related to the project in favour of the borrower.

Repayment terms

82.50% of the Senlor debt from banks Is to be repald In 50 unequal quarterly Installments (payable at the end of every quarter)
commencing from the quarter following the end of Commercial Operations Declaration date(30th September,2015), The balance
17.50% Is to be repaid in single bullet installment alongwith 50th quarterly Installment.

Term loan from other partles include a term loan amounting to Rs. 1,845.00 mlilllon (Previous Year NIl ) Including Rs. 67.20 mlilllon
classifled as current maturity of long term borrowings from Adltya Birla Finance Limited which Is to be repald as 80% In 56 unequal
Installments (payable at the end of every quarter) commencing after an year following the end of Commerclal Operatlons Declaration
date (30 September, 2015) . The balance 20% Is to be repald In a single bullet installment along with 56th quarterly Installment.

Rate of Interest 11.75% (Previous Year Nil)

Other Terms
I. A first charge by way of hypothecation of all movable fixed assets Including but not limited to plant and machinery, machinery
spares, tools and accessorles for the project;

II. A first charge on all the Insurance contracts/ proceeds under Insurance contracts In relation to the Project and a first charge on all
the rights, title, interest, benefits, claims and demands of the borrower In the project documents, in clearances In relations to the
Profect and In letter of credit, guarantee, performance bond, corporate guarantees, bank guarantees, etc. provided by any party
for the Project.

III. A second charge on the Borrower's book debts, operating cash-flows, current assets, recelvables, commisslons, revenues of
whatsoever nature and wherever arising present and future, Intanglbles, goodwlll, Intellectual property rights, uncalled capltal and
all accounts of the Borrower, present and future, related to Project; pursuant to securlty interest created or to be created in
favour of the Working Capital lender(s);

IV. A first mortgage on the rights on the leased/sub-leased/owned land In Rajasthan acquired for the purpose of project.
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

(vlii) Term loan from banks: Rs. 5,661.81 million (Prevlous year Rs. 5,604.17 milillon)
(Term loan for 125.6 MW wind power projects of KWEPL In the State of Maharashtra, Rajasthan and Andhra Pradesh)

b,

Rate of Interest - The loan carry Interest rate of to 12% as on March 31, 2016 (Previous Year 12.00%).

Securlty

Term loan of Rs. 5,661.81 milllon (Previous period Rs. 5,604.17 milllon) drawn from a bank Including Rs 239.88 million (Previous Year
Rs 239.97 miltlon) classifled as Current Maturity of Long Term Borrowings Is secured by pari-passu charge to be created in favour of
senlor lenders by way of the followIng:

0]

an

(m

(iv)

)

(vl)
(vil)

A first charge by way of hypothecation on all movable assets Including but not imited to plant and machinery, machinery spares,
tools, spares and accessorles for the project;

A first ranking hypothecation/assignment of-all contracts, Including power purchase agreement/off-take contracts, documents,
Insurance policies {Lenders to be named as I8ss payees), policies relating to the proposed wind farm, rights, titles, permits /
approvals clearances and Interest of the project;

A first charge on the project’s book debts, operating cash-flows, recelvables, commissions, revenues of whatsoever nature and
wherever arlsing (present and future), Intanglbles, goodwill, uncalled capital (present and future);

A first charge on the entlre project’s bank accounts including but not limited to escrow account opened in a designated bank,
where all the cash Inflows from the project shall be deposited and all proceeds shall be utllized In a manner and priority to be
declded by the lenders;

Asslgnment of all rights and Interests of the borrower relating to the project under letter of credit, guarantee or performance bond
provided by any party for any contract related to the project In favour of the borrower.

A first mortgage and charge on the private land acquired In the state of Maharashtra project site, both present and future;

A flrst mortgage and charge on the leased/sub-leased/allenated government land acqulired in the state of Rajasthan
and Andhra Pradesh project site, both present and future;

Repayment terms
75% of the Senior debt In 49 unequal quarterly Installments (payable at the end of every quarter) commencing from 31st
December,2015. The balance 25% to be repald In single bullet Installment alongwith 49th quarterly Installment.

(Ix) Term loan from banks: Rs. 6,208.00 mliilion (Previous year Rs. 5,350.00 mllllon)

a. Term loan of Rs. 4,708.00 milllion (Previous Year Rs. 5,350.00 mililion) Including Rs. 1,284.00 millllon (Previous Year Rs. 642.00 million) from
Yes Bank as current maturlty.

Rate of Interest - The loan carry Interest rate of 11.50% as on March 31, 2016 (Previous Year 12%).

Repayment terms are as follows :
The loan Is repayable In 16 unequal quarterly Installments starting after a perlod of 2 years from the date of first
disbursement. (l.e. 25 September, 2013).

Securlty
(1) 10% Fixed deposit margin or collateral In form of tangible fixed asset (acceptable to the bank) at least having a value
of 10% of the outstanding facllity.

(1) A first pari passu charge over the present and future long term loans and advances and recelvables accrued out of
such long term loan and advances.

b. Term loan of Rs. 1,500.00 million (Previous Year NII) from Yes Bank

Rate of Interest - 10.50% (Previous year Nil)

Repayment terms and security

The loan Is repayable In 23 equal monthly Installments commencing from May 31, 2018.
Securlty

Securlty as mentloned In note (a) above

{x) Term loan from banks: Rs. 500.00 million (Previous year Rs. 2,837.50 million)

The Group has avalled term loans of Rs 500.00 million (Previous Year Rs 2837.50 million) from Yes Bank Limited classifled as Current
Maturity of Long Term Borrowlings for lending to Its subslidlarles Into Infrastructure projects and for repayment of existing loans.

Detalls of repayment terms and security for the term loan from bank

Rate of Interest - 11.30% (Prevlous year 11.80%)
Repayment terms and securlty

Repayment terms
The loan Is repayable In 7 equal quarterly Installments commencing from 31 December, 2014 and terminating on 30 June, 2016.

Security
A first parl passu charge over 10% of the outstanding facility on the long term loans and advances and recelvables accrued out of
such term loan and advances.

The total loan disbursed till 31st March 2016 Is Rs. 3,500 Milllon (Previous year Rs. 3,500 Million)
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

(x1) Term loan from banks: Rs. 300.00 million (Previous year Rs. 300.00 miliion)
Term loan from banks: Rs. 2,700.00 mlillion (Previous year Rs. 2,700.00 million)

d.

The Group has avalled term loans of Rs 3,000.00 miillon (Previous Year Rs NI} from Indusind Bank Limited Including Rs Nil (Previous
Year Rs NIl) classifled as Current Maturlty of Long Term Borrowings for lending to Its subslidiaries Into Infrastructure projects and for
repayment of existing loans.

Rate of interest - 10.68% (Prevlous Year- 11.08% )

Securlty
10% of the outstanding facllity to be kept as margin In FDR with the bank throughout the tenure of the loan.

Repayment Terms - Bullet Repayment at the end of 3 years from first disbursement date l.e. 31.03.2015

(xi) Term loan from banks: Rs. 500.00 million (Previous year Rs. 500.00 mlillion)
(Term loan for 77.6 MW wind power projects of JWEPL In the State of Rajasthan & Karnataka )

b.

The Group has availed term loans of Rs 500.00 Million (Previous Year Rs 500.00 Million) from from Tamlinadu Mercantile Bank Limited
Including NIl (Previous Year Rs NIl) classlifled as Current Maturlty of Long Term Borrowings

Rate of interest - 11.85% to 12.00%. (Previous perlod 12%)
Security - Term loan Is secured by:

(I) A first charge by way of hypothecation on all movable assets Including but not limlited to plant and machinery, machinery spares,
tools and accessorles of the Project;

(i) A first ranking hypothecation/assignment of all contracts, Including Power Purchase Agreement/off-take contracts, documents,
Insurance policles (Lenders to be named as loss payees), policles relating to the proposed wind farm, rights, titles, permits /
approvals clearances and Interest of the Project;

() A first charge on the Project’s book debts, operating cash-flows, receivables, commissions, revenues of whatsoever nature and

(lv) A first charge on the entire Project’s bank accounts Including but not limited to Escrow Account opened In a designated bank,
where all the cash inflows from the Project shall be deposited and all proceeds shall be utllized In a manner and prlority to be

(v) Assignment of all rights and Interests of the borrower relating to the Project under Letter of Credit, Guarantee or performance
bond provided by any party for any contract related to the project in favour of the borrower.

(vl) A first mortgage on the right on the leased/sub-leased land In Rajasthan for the purpose of the Project to be executed
by way of an equltable mortgage/registered mortgage;

(vll) A first mortgage on the private land aquired In Karnataka for the purpose of the Project to be excuted by way of an
equitable mortgage/registered mortgage.
Repayment Terms:

75% of the loan Is repayable In 50 unequal quarterly Installments (payable at the end of every quarter) commencing from 30th
June,2017. The balance 25% is to be repald In single bullet Installment along with 50th quarterly installment.

(xlii)  Term loan from banks: Rs. Nil (Previous year Rs. 2,000.00 million)

The Group has avalled term loans of Rs. NIl (Previous Year Rs 2000.00 Milllon) from Yes Bank Limited classifled as Current Maturity of
Long Term BorrowIngs

Detalls of repayment terms and securlty for the term loan from bank :
Rate of Interest - Nil (Previous year 11.75%)
Repayment terms and security

The loan Is repayable in 7 equal quarterly Installments commencing from 15 September, 2014 and terminating on 15 March, 2016. Loan has
been repald during the year.

Securlty

A first pari passu charge over 10% of the outstanding facllity on the long term loans and advances and recelvables accrued out of such term
loan and advances.
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

{xiv)

(xv)

(xvl)

Term loan from banks: Rs. 2,577.84 million (Previous year Rs. 2,635.01 mlllion)
(Term loan for 56 MW wind power projects of RWPL In the State of Madhya Pradesh)

The Group has availed term loans of Rs 2,577.84 million (Previous Year Rs 2635 Milllon) from from Yes Bank Limited including Rs
104.68 milllon (Previous Year Rs 39.53 milllon) classified as Current Maturity of Long Term BorrowInas

Rate of Interest - 11.50% (Previous Year - 12%)

Securlty
The term loan is secured by parl-passu charge In favour of Yes Bank by way of the following :

(1)  Afirst parl passu mortgage on the private land acquired for the purpose of Wind Farm Project at Mahuirya, Madhya Pradesh.

(I)  Comfort letter, as applicable from the respective State Forest departments In accordance with Ministry of Environment and
Forest's (MoEF) directive for the forest land for Wind Farm Project at Mahulrya, Madhya Pradesh.

(I A first charge by way of hypothecation on all the movable assets Including but not limited to plant and machinery, machinery
soares. tools and accessorles of the orertalnina to 56 MW Wind Farm Profect,

(iv) A first ranking assignment of all contracts, Inculding PPA/off take contracts, documents, Insurance ( Lenders/security trustee to be
named as loss payee), policled relatlng to the Projects, rights ,titles, permits, approvals,clearance and Interests of the Borrower
related to the 56 MW Wind Farm Project.

(v) A first charge on the borrowers book debts, operating cash flows,recelvables, commisions , revenue , present and future
Intanglbles, goodwlll present and future , related to 56 MW Wind Farm Project.

(vi) A first charge on the borrowers bank accounts Including but not limited to the Escrow Account opened in a deslgnated bank,
where all cash inflows related to the 56 MW WInd Farm Project shall be deposited and all proceeds shall be utilized In a
manner and prlority to be declded by the Rupee Lenders (present and future).

(vil) Assignment of the rights and Interest under Letter of CredIt,gurantee or performance bond provided by any party for any contract
related to the 56 MW Wind Farm Proiect.

The First Charge as stated In (v) , (vi) above Is subject to charge created / to be created In favour of the bankers of the company on
thelr current assets for securina Workina Cabltal Facllitles for the 56 MW Wind Farm Proiect.

Repayment Terms

75% of the above loan Is repayable In 49 unequal quarterly installments pavable at the end of every quarter commencing
from the quarter following the end of moratorlum perlod, but not later than March 31, 2016. The balance 25% Is to be repald
In single bullet Installment alonq with the last quarterly Instailment.

Term loan from banks: Rs. 6,990.06 mlilllon (Previous year Rs. 14,202.31 million)

a)

b)

9]

(Rupee Term loan for 726.6 MW Power projects In the State of Tripura)
Interest Rate - SBI base rate (floating) +0.40% (spread) payable monthly

Secuirty

() first rank pari-passu charge on all Immoveable properties, present and future, relating to the profect.
(i) Arst charge by way of hypothecation on all moveable propertles, present and future, relating to project.
(i)  fAirst charge on all the recelvables, Letter of credit and Escrow Account.

Repayment Terms
The Rupee Term Loan Is repayable In 60 quarterly Installments commencing from the March 31, 2014.

Term loan from banks: Rs. 35,947.26 miilion (Previous year Rs. 25,633 million)

Term loan from other partles: Rs. 6,380.50 mlilion (Previous year Rs. 3,754.80 mlillion)
Buyers CredlIt: Rs. 16,386.60 milllon (Previous year Rs. 20,413.37 mlllion)

a)

b)

c)

(Term loan for 1200 MW Thermal Power projects of ITPCL In the State of Tamilnadu)

Interest Rate - As on 31.03.2016, the term loan facllity carrles a rate of interest calculated at Base rate of the lead bank vlz., Punjab
Natlonal Bank (+) 3.50% (+) 0.50% (TP). The rate of Interest shall be first reset on COD and every two years thereafter. The rate of
Interest shall remaln floating throughout the tenure of the loan.

The term loan from banks include a loan aaainst FDR which carries a rate of Interest ranalna between 9.50% and 9.75%
as on March 31,2016.

Securlty

Long Term loans together with Interest, additlonal Interest, default Interest, upfront fees, costs, charges, expenses are secured In
favour of the lenders/security trustees by way of first pari-passu charge without any lender having priority/preference over the other
lender and Include the following:

() A first charge over all the immovable properties of the Company including leasehold rights If any both the present & future.

() A first charge by way of hypothecation on all moveable assets Including but not limited to plant & machinery, machinery spares,
tools and accessories, furniture, fixtures, vehicles and all other moveable assets both present and future.

(1) A first charge on the project’s book debts, operating cash flows, recelvables, commisslons, revenues of whatsoever nature and
wherever arlsing

(Iv) A first charge over all Accounts, Including without limitation, the Debt Service Reserve Account, the Escrow Accounts, letter of credits,
and other reserves and such other Bank Accounts that may be opened in terms of hereof or project documents and over all the funds
from time to time deposited thereln and over all Authorised Investments or other securitles representing all amounts credited thereto.

(v) First Charge on all intanglbles of the Borrower Including but not limited to goodwilll, rights undertakings and uncalled caplital both
present and future and

(vl) FIrst Charge by way of mortgage/hypothecation/assignment or otherwlse creation of Securlty Interest within 6 months from the
date of Initial disbursement (a) all right, title benefit, clalms and whatsoever of the Company on the Project Documents (b) all
rights, title and Interest of the Company under all Government Approvals (c) all rights, title, benefit, claims and demand
whatsoever of the Company In any Letter of Credit, guarantee and llquidated damages and performance bond provided by any
party to the Project Documents (d) all rights, title and Interest of the Company In, to and under all Insurance Contracts /
Insurance Proceeds.

(vil} Non disposal undertaking from the promoter viz. IL&FS Energy Development Company Limited to hold at least 26% of the
Pald up capital of the Company.

Repayment Terms :
Repayment of Loan would commence afte

repayable in 41 quarterly Installments ™ -_' =




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

(xvil)

(xviii}

(xix)

(xx)

(xxI)

Term loan from Bank: Rs. 2,272.00 milllon (Previous year NIl )
(Term loan for 40MW Solar Project of IL&FS Energy Development Company Limited In Madhya Pradesh )

The Group has avalled term loans of Rs 2272.00 milllon {Previous Year Rs NII) from State Bank of Indla Including Rs 126.40 million
(Previous Year Rs Nll) classlfied as Current Maturity of Long Term Borrowings
a. Rate of Interest - 10.35% (Prevlous year NIl)

b. Repayment terms and securlty

I Repayment terms

66 structured Installments commencing from 31st March 2016. Total Sanctlon amount Rs. 2,300.00 million
(Previous year Rs. NIl) and disbursed Rs. 2,300.00 milllon (Previous year Rs. NIl).

[N Securlty

Secured by way of first charge on movable assets, rights benefits, book debts, private land etc pertaining to the solar project
assets.

Term Loan from Lakshmi Vllas Bank Limited - Rs. 1,000.00 milllon (Previous Year Rs. 375.00 mlllion)

(a) Securlty

10% of the loan amount i.e. Rs. 100 milllon is secured by earmarked flxed deposit as security on the loan amount.
(b)  Rate of Interest - 12,25%
() Repayment terms

The loan Is repayable In 4 equal monthly instaliments beginning from the end of 15 Months from the date of first draw down (l.e. 20 August,
2015)

Term loan from Bank: Rs. 750.00 milllon (Previous year NIl )

The Group has avalled term loans of Rs 750.00 million (Previous Year Rs NIl) from Dhanlakshml Bank including Rs Nil (Previous Year Rs
NII) classifled as Current Maturity of Long Term Borrowings

a. Rate of Interest - 12.00% (Prevlous year NI}

b. Repayment terms and security
I.  Repayment terms
Bullet Repayment at the end of 3 years from flrst disbursement date l.e. 31.03.2015.

li.  Securlty : Unsecured

Term loan from other partles: Rs. 2,546.30 milllon (Previous year Rs. 2,725.30 milllon)
(Term loan for 74.40 MW wind power projects of RWPL In the State of Rajasthan, Tamil Nadu, Gujarat and Madhya Pradesh)

a. Rate of Interest
The above loan carrles an Interest rate of 12.25% as on March 31,2016 (Previous year 12.25%)

b. Security
The term loan of Rs. 2,546.30 milllon (Previous year Rs. 2,725.30 milllion) Including Rs. 179.00 million (Previous vear Rs. 179.00
mililon) classifled as current maturitles of Long Term BorrowlIngs) together with the Interest, Interest tax, liquldated damages,
commitment fee, up front fee premla on repayment or on redemptlon, costs, charges, expenses and other monies are secured by :

I First charge by way of mortgage on all the Immovable properties/assets both exIsting and future pertaining to 74.40 MW
wind farm projects In Gujarat, Madhya Pradesh, Rajasthan & Tamll Nadu.

Il.  Flrst charge by way of hypothecatlon on all the movable assets/propertles both exIsting and future pertalning to 74.40 MW
wind farm projects In Gujarat, Madhya Pradesh, Rajasthan & Tamil Nadu.

c. Repayment terms

The loan Is repayable in 52 unequal quarterly Installments commencing from 31 December, 2012.
Term loan from other partles - Secured: Rs. 577.06 miillon (Previous year Rs. 402.80 milllon)
(Term loan for 400 KV D/C Indo Nepal Cross Border Transmisslon Line Project of CPTC )

a. Rate of Interest
Interest rate applicable as notifled by PFC l.e. 12% to 11.25% and with 25 bps rebate (on timely payments) current effective
Interest rate shall be 11% (11.25%-.25%)

b. Security

The loan Is secured by first parl passu charge on all fixed assets of the company Including Lease hold rights of the Land, hypothecation
of all movable assets. first charae on current assets of the companv Includina book debts and stock.

(& Repayment terms
The loan shall be repayable in 60 equal quarterly Instaliments, The closing date 8 first repayment date for the loan shall be
30th September, 2016 and 15th October, 2016 respectively.
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

(xxil) Term loan from other parties - Secured: Rs. 800.00 million (Previous year Rs. 800 mlillion)
(Term loan for 84.80 MW wind power projects of MWEPL in the State of Gujarat and Karnataka)

a. Rate of Interest - 12,75% p.a. as on March 31,2016

b. Security
(1) A first charge by way of hypothecatlon on all movable assets including but not limited to ptant and machinery, machinery spares,
tools, spares and accessorles for the Project;
(i) A first ranking hypothecation/assignment of all contracts, Including Power Purchase Agreement/off-take contracts, documents,
Insurance pollicles (lenders to be named as loss payee), policles relating to the project, rights, titles, permits, approvals clearances
and interest of the borrower related to the project;

(lli) A first charge on the borrower's book debts, operating cash-flows, recelvables, commisslons, revenues of whatsoever nature and
wherever arlsing present and future, intangibles, goodwill present and future, related to the project;

(iv) A first charge on all the borrowers's bank accounts Including but not limited to Escrow Account (Escrow) opened In a designated
bank, where all cash Inflows of the borrower related to the project shall be deposited and all proceeds shall be utllized in a
manner and priority to be declded by the Lenders;

(v) Assignment of the borrower's rights and Interests under Letter of Credlt, guarantee or performance bond provided by any party
for any contract related to the project in favor of the borrower.

(vi) A first mortgage on the rights on the leased/sub-leased land in Gujarat and Karnataka for the purpose of the project to be
executed by way of an equitable mortgage.

[ Repayment terms :
75% of the loan Is repayable in 50 structured quarterly Installments.The balance 25% Is to be repald in single bullet installment along
wlth 50th quarterly Instaliment.

(xxiii) Term loan from other parties - Secured: Rs. Nil (Previous year Rs. 2,184.93 million)
(Term loan for 400 KV Transmission Line Project of OTPC in North East )

a. Interest Rate - 12.50% p.a. upto 14th October, ,2015 and 11.50% p.a. from 15th October,2015
Rebate allowed Is 0.25% upto 14th October,2015 and 1.10% from 15th October,2015

b. Securlty
The Group has taken a loan from Power Finance Corporatlon by creating a frst charge on the company's movable & Immovable
properties acquired for the profect (except the Land utllised by the right of way) alongwlith the revenu and recelvables from the
project present and furture

c. Repayment Terms :
The Loan Is repayable In 60 quarterly Installment w.e.f Oct 1, 2015.

(xxiv) From other parties - Unsecured : Rs. 500.00 mlillion (Previous Year : Nil)
a. Rate of Interest - LTLR-6.50% (Effectlve rate 11.75%) (Previous year NIl)
b.  Repayment terms

Bullet repayment after 24 months from the date of disbursement (l.e. 29 Sept, 2015)

(xxv) Term loan from other partles: Rs. 2,000.00 milllon (Previous year Rs. 2,000.00 milllon )

Amount of term Repayment terms Rate of Interest
loan (Rs.)
2,000 milllon Bullet repayment after 24 months ICICI bank base rate plus 2.88% (Effective rate 12.58%

from the date of disbursement (l.e. 27 (Previous Year 12.88 %)
June, 2014)

(xxvi) Term loan from other parties: Rs. Nil (Previous year Rs. 1,022.61 million)
(Term loan for 40MW Solar Profect of IL&FS Energy Development Company Limited In MP )

The Loan has been repaid during the year
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

(xxvii) Term loan from related partles: Rs. 10,487.59 milllon (Previous year Rs. 3,147.59 milllon)

Term Loan taken from IL&FS FInancial Services Limited Rs 5,580.00 mlllion {Previous Year Nil)

a. Interest Rate - 15.50%

b. The loan shall be repaid within 24 months from the date of first disbursement.
Term Loan from IL&FS Limlited Rs 57.59 million (Previous Year Rs 57.59 mlllion)

a. Interest Rate - 15.00%

b. The Loan amount Is repayable in 60 quarterly Installment.

Term Loan from IL&FS Securltles Services Limited Rs 4,850 milllion (Previous Year Rs 2,850 milllon) classifled as Current Maturlty of Long term

Borrowings
a. Interest Rate - 14.50%
b. Terms of Repayment

Bullet Repayment on September 30, 2016

Term Loan from IL&FS Limited Rs NIl (Previous Year Rs 240.00 millton )
a. Interest Rate - 15.50%
b. Terms of Repayment
Loan Is repayable at the end of 24 months from the date of disbursement I.e. 27 March, 2015

(xxvlil) Term loan from other parties: Rs. 1,060.00 million(Previous year Nil)
(Term loan for 66.40 MW Wind Project of SIPLA)

a. Rate of Interest - 12.00%.
b. Repavment terms and security

() Repayment terms:
75% of the loan Is repayable in 50 unequal quarterly Instaliments (payable at the beginning of every quarter)
commenclng from 31 December 2017. The balance 25% is to be repald In single bullet installment along with 50th quarterly
Installment,

(i) Securlty

I A flrst charge by way of mortgage over all Inmovable properties/assets of the Borrower In relation to the Project, both
present and future to be created within 365 (three hundred and sixty five) days from CODarge by way of
hypothecation on all movable assets Including but not limited to plant and machinery, machinery spares, tools, spares
and accessorles for the Project;

Il A first charge by way of hypothecatlon on all the Borrower's moveable assets, Including moveable plant and
machinery, machinery spares, tools and accessorles, furniture, fixtures, vehicles and all other movable assets of the
Project, both present and future;

Il A first charge by way of hypothecatlon on the Borrower's book debts, operating cash flows, recelvables,
commisslons, Insurance proceeds, performance warrantee, revenues of whatsoever nature and wherever arising,
In relation to the Project, both present & future of the Borrower;

Iv A first charge by way of hypothecation over all Accounts in relation to the Project, Including without limitatlon, the
Debt Service Reserve Account, the Trust and Retention Accounts (or any account In substltution thereof), letter(s) of
credit, escrow account and other reserves In relatlon to the Project and such Other Bank Accounts that may be opened and
maintained under this Aareement or under Prolect Documents and over all funds from time to time deooslted therein of the

v A flrst charge on all Intangibles assets of the Borrower In relatlon to the Project Including but not limited to goodwilil,
rights, undertakings and uncalled capltal, both present and future.

(xxIx) Term loan from other party: Rs. Nil (Previous year Rs. 1,000 million)
Loan taken by Group from Tata Capital Financlal Services Ltd.
a. Rate of interest - LTLR-5.45% (Effective rate NIl) (Previous year 12.80%)
b. Repayment terms

Bullet repayment after 18 months from the date of disbursement (l.e. 26 March, 2014). The loan has been repaid during the year.
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE 7
DEFERRED TAX ASSETS/ (LIABILITIES)

a. Deferred tax assets and llabllitles are belng offset as they relate to taxes on Income levled by the same governing
authorltles.

b. The break up of deferred tax llabllity {net) recognised is as follows

As at As at
Rs. Million Rs. Mllllon
I Deferred tax assets
Tax Impact of expenses charged In the flnanclal
statements but allowable as deductions In future years
under Income tax act:
Provislon for doubtful debts 2.24 =
Provislon for employee beneflts 13.96 0.70
Tax losses (Including unabsorbed depreclation) 116.52 555.25
adiustable In future vears
132.72 555.95
Il. Deferred tax llabilitles
(a) Tax Impact of difference between carrylng 294.20 781.42
amount of flxed assets In the flnancial
statements and the Income tax return
(b) Technical know-how amortised 2.15 2.61
__ 296.35 —784.03
Net Deferred tax llability 163.63 228.08
b. The break up of deferred tax asset (net) recognlised Is as follows
[ Deferred tax assets
Tax Impact of expenses charged In the financlal
statements but allowable as deductlons In future years
under Income tax:
(a) Provislon for doubtful debts - 1.66
(b) Provision for employee benefits 1.21 15.35
1.21 17.01
Il. Deferred tax llabllitles
Tax Impact of difference between carrylng amount of 0.95 0.66
flxed assets In the financlal statements and the income
tax return
0.95 0.66
Net Deferred tax asset 0.26 16.35

Note:
The entities in the Group have recognised deferred tax asset on unabsorbed depreclation and / or brought forward business losses to
the extent of the corresponding deferred tax liabliity arlsing out of timing differences.
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As at As at
31.03.2016 31.03.2015
Rs. Million Rs. Million
NOTE 8
OTHER LONG TERM LIABILITIES
(a) Project development fund 0.87 0.69
(b) Interest accrued but not due on borrowings 554.43 3.12
(¢) Retentlon money In respect of project contracts 906.87 4,499.62
(d) Share application money pending allotment by group company - 2,191.69
(e) Premium payable on redemption of debentures 11.59 .
(f) Other payables 19.10 4.14
1,492.86 6,699.26
NOTE 9
LONG-TERM PROVISIONS
Provision for employee benefits (net) 39.66 38.97
NOTE 10
SHORT-TERM BORROWINGS
(a) Short term loans
(i) From banks
- Secured (see note (1) & (i) below) 1,097.58 1,117.43
- Unsecured 7.,874.42 8,351.81
(il From other partles
- Secured (see note (I} below) 2,000.00 200.00
- Unsecured 135.95 2,423.52
(b) Loans from related parties
Unsecured
- IL&FS Financial Services Limited 780.00 832.00
- IL&FS Security Services Limited 3,500.00 -
- Tiera Enviro Limlted 130.00 Es
(¢) Fully convertible debentures 100.00

Notes:

Securlty

15,517.95

—13,024.76

(a) Loans from banks for the Group's 13 MW bliomass project in the state of Maharashtra are secured by first charge on entire current
assets of the project (both present and future) and extention of first charge on movable/immovable assets of the project sltuated
at Aurangabad.

(b) The Cash Credit taken by the holding company is Secured by first charge on current assets (excluding current assets pertaining to
solar project and current investments).

(c) Loan taken frumi bank for Wind Projects Is secured agalnst first charge on trade recelvables represented by the Involces discounted
by the bank and second charge on movable and immovable flxed assets of the Group both present and future.

ii. The loan of Rs. 850.00 million from Banks (Previous year Rs 925.00 million) is secured by earmarked fixed deposit for 10% to 15% of
loan amount.

The loan of Rs. 2,000.00 million from other parties Is secured by first ranking charge on loans and advances of subsidiary (IREL) both
present and future. 10% of loan amount i.e. Rs. 200.00 million (Previous year 200.00 million) is secured by earmarked fixed deposit.




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE 11
TRADE PAYABLES
Other than acceptances (see note below)

(i) Total outstanding dues of micro enterprises and small enterprises (see note below)
(ii) Total outstanding dues of creditors other than micro enterprises

Note:

The balance due to Micro and Small Enterprises as defined under the Micro and
Small Enterprises Development (MSMED) Act, 2006 Is Rs. Nil (Previous year Rs. Nil)
and no interest during the period has been paid or is payable under the terms of the
MSMED Act, 2006. The Information provided by the Company has been relied upon
by the auditors.

NOTE 12
CURRENT MATURITIES OF LONG-TERM BORROWING

Secured

(for security clause and other terms see note 6)
(@) Term loans from banks

(b) Term loans from financial institutions

(c) Term loans from related party

Unsecured

(a) Term loans from banks

(b) Term loans from flnancial institutions
(c) Term loans from related party

NOTE 13
OTHER CURRENT LIABILITIES

(a) Interest accrued but not due on borrowings
(b) Interest accrued and due on borrowings *
(c) Other payables - statutory dues
(TDS, VAT, Contributions to PF and ESIC, etc.)
(d) Payable towards purchase of investments
(e) Payable towards capltal expenditure
(f) Retention money in respect of project contracts
(9) Deferred premium on forward contract
(h) Dues to bank on forward cover
(i) Other payables

* Amount due on March 31,2016 and has been funded by the entities in current
accounts, however debited by bank on April 2, 2016

NOTE 14

SHORT-TERM PROVISIONS

(a) Provision for employee benefits
(b} Dividend payable

(c) Provision for dividend distribution tax
(d) Provision for Income tax (net of advance tax)
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As at As at
31.03.2016 31.03.2015
Rs. Million Rs. Million

4,880.80 1,698.37

4,880.80 1,698.37

4,373.47 6,924.14
379.35 1,319.15
112.08 2,504.79
450.00 337.51

2,000.00 =

4,850.00 -

—132,164.90 11,085.59

1,534.26 385.65
102.15 360.75
423.17 430.22
104.50 -

4,078.39 4,045.54

5,212.90 2,607.48

53.76 21.85

- 225.76

14.25 52.41
11,523.38 8,129.66
25.71 28.10

2,504.63 -
509.88 -
215.32 144.68

3,255.54 172.78
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As at As at
31.03.2016 31.03.2015
Rs. Million Rs. Million
NOTE 16
NON CURRENT INVESTMENTS
TRADE (at cost) - Unquoted
(a) Investment in equlty Instruments
I. of associates (see note 'l' below)
A Urjankur Shree Datta Power Company Limited 406.73 323.62
(22,520,000 (Prevlous year 22,520,000) equity shares of Rs. 10 each }
B Urjankur Shree Tatyasaheb Kore Warana Power Company Limlted 281,59 240.01
(28,100,000 (Prevlous year 28,100,000) equity shares of Rs. 10 each )
C Punjab Blomass Power Limited (see note "II" below) ~ =
(Nil (Prevlous year 197,344,174) equity shares of Rs. 1 each)
II. of other entities
A Power Transmisslon Company Nepal Limited 18.75 3.75
(300,000 (Previous year 60,000) equlty shares of Rs. 62.50 each)
B Saraswat Bank 0.05 0.03
(2,500 (Previous year 2,500) equity shares of Saraswat Bank Rs. 10 each)
C Shallvahana Green Energy Limited 514.70 514.70
(20,244,480 (Previous year 20,244,480) Equity Shares of Rs. 10 Each )
(b) Investment In debentures or bonds
A 7.5% Non Convertlble Debentures (NCD) of Infrastructure Leasing & Financial 68.54 68.54
Services Limited
(68,540 (Previous year 68,540) NCD of Rs. 1,000 each)
B Govt Securlties (Natlonal Savings Certficates) 0.12 0.12
C  Punjab Blomass Power Limited 333.98 333.98
(33,397,818 (Previous year 33,397,818) Optlonally Fully Convertible Debentures
of Rs. 10 each)
(c) Investment in units of Mutual and other funds
Urdankur Nidhi Trust 670.80 670.80
(55,900 unlts (Previous vear 55,900) of Rs 10,000 each)
2,295.26 2,155.55
Aggregate amount of unquoted Investments 2,295.26 2,155.55

Notes:

l Investment in Associates Includes goodwlll recognised on consolidatlon of assoclates. The Company's Investment in the assoclates is
adjusted against the share of accumulated losses of the respective assoclates.

. As per the terms of the loan agreement executed between Punjab Blomass Power Limited (PBPL) and United Bank of India Limlted
('UBI'), the term loan lender, thirty percent of the promoters shares need to be pledged with UBI. Accordingly 22,500,000 shares of
PBPL (which were held by the Company) are under pledge In favour of UBIL The transfer of such shares made by the Company on 30-3-
2016 Is subject to obtalning the approval from UBI.




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE 17

LONG-TERM LOANS AND ADVANCES
(Unsecured, considered good)

(a) Capltal advances
(1) to related partles
(Il) to others
(b) Securlty and other deposits
(c) Advances to related parties
(d) Advance towards Investments
(e) Prepald expenses
(fy  MAT credlt entltlement
(g} Advance tax (net of provislon for tax)
(h) Balances with government authoritles - service tax credit recelvable

(1)  Trade advances
Less: Provislon for doubtful advances

(}) Other loans and advances
(I) to employees
(Il) to others
NOTE 18
OTHER NON CURRENT ASSETS
(a) Interest accrued on:

. Loans and Investments
Il Deposits

lll. Advances to others
(b) Project development expenses
(¢} Grant recelvable (see note 36)
(d) Fixed deposlts under llen (maturlty more than twelve months}
NOTE 19
CURRENT INVESTMENTS
AT LOWER OF COST OR FAIR VALUE

(a) Investment In equity Instruments

A KVK Nllanchal Power Private Limited

(5,180,000 (Previous year 5,180,000) Equity Shares of Rs. 10 each) (see note below)

B SV Power Private Limlted
(17,778,864 (Previous year NIl) Equlty Shares of Rs. 10 each)

C  North East Transmisslon Company Limited
(10,69,64,000 (PY NIl) Equity shares of Rs 10 each }

(b) Investment in units of mutual funds (Non Trade Unquoted)
A State Bank of Indla Mutual Fund
(366,136 Units at NAV of Rs. 2,569.20 Each)

B IDFC Mutual Fund
(335,659 Units at NAV of Rs 1,839.66 Each)
Aggregate amount of unquoted Investments

Note:

As at As at
31.03.2016 31.03.2015
Rs. Million Rs. Million

1,011.24 3,009.46
5,407.55 11,237.04
43.78 30.04
63.00 159.62
0.03 4.38
1,284.95 1,146.63
58.90 137.40
896.18 1,059.70
1.90 1.16
- 254.34
- (254.34)
- 0.12
1,748.86 795.87
10,516.39 17,581.42
285.44 201.63
3.91 502.22
313.38 "
3.75 0.90
384.79 -
81.39 2,994.43
1,072.66 3,699.18
970.00 970.00
929.13 929.13
278.11 -
244.58 -
160.55 =
2,582.37 1,899.13
2,582.37 1,899.13

The Company Is In the process of transferring 3,533,500 (Previous year 3,533,500) equlty shares In Its name. The Company has Issued an

undertaking to repledge the shares in favour of the lenders of the respectlve companles on transfer of shares In its name.




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As at As at
31.03.2016 31.03.2015
Rs. Million Rs. Million
NOTE 20
INVENTORIES
(a) Raw materials 1,568.65 32.71
(b) Goods in transit ) 473.91 =
(c) Certificate of Emission Rights (CERs) 3.27 -
(d) Stores, spare parts, and others 87.69 61.94
2,133.52 94.65
NOTE 21
TRADE RECEIVABLES
(a) Trade receivables outstanding for a period exceeding six months from the date
they were due for payment :
(i) Unsecured, considered good 616.51 544.46
(i) Doubtful 6.48 4.89
622.99 549,35
Less: Provision for doubtful trade recelvables 6.48 4.89
616.51 544.46
(b) Other trade receivables (Considered good)
() Secured 27.13 -
(li) Unsecured 6,692.75 1,615.26
7,336.39 2,159.72
NOTE 22
CASH AND BANK BALANCES
(a) CASH AND CASH EQUIVALENTS
(i) Cash on hand 0.11 0.20
(i) Cheques on hand 0.73 0.63
(lil) Balance with banks
- in current accounts 1,153.05 1,536.72
- in deposits accounts 398.10 2,714.12
1,551.99 4,251.67
(b) OTHER BANK BALANCES
(i) In deposits accounts held as margin money with banks 2,374.89 2,499.59
(ii) In Escrow account with security agent of long term lenders 482.53 655.46
(ili) In fixed deposits with secuirty agent of long term lenders 5,952.01 4,543.30

10,361.42
NOTE 23

SHORT TERM LOANS AND ADVANCES
(Unsecured, Considered good)

—11,950.02

. (@) Loans and advances to related parties (see note 38) 474.04 422.55
(b) Security deposits
-to related parties (see note 38) 200.00 200.00
-to others 22.84 23.23
(c) Loans and advances to employees 1.78 1.37
(d) Advance to suppllers 94,06 2.47
(e) Prepaid expenses 371.77 819.60
(f) Balances with government authorities
-Service tax credit receivable 9.28 17.77
-VAT credit recelvable 0.65 2.92
(g) Inter-corporate deposlts to related parties (see note 38) 2,884.18 1,059.00
(h) oOthers 2,234.21 1,122.86
6,292.81 3,671.77
NOTE 24
OTHER CURRENT ASSETS
(a) Unbllled revenue (Net) 2,724.66 726.09
Less: Provislon for unbilled revenue (25.30) -
2,699.36 726.09
(b) Interest accrued on:
i.  on deposits 1,005.50 264.07
Il.  on advances to related parties 290.33 179.05
. on advances to other partles 151.90 188.01
(c) 'Renewable Energy Certlficates' recelvable 931.07 789.25
(d) Grant receivable (See Note No 36) 96.20 -
(e) Retention money and other deposlts s T 1.55 2.22
(f) Compensation recelvable 110.56 199.77
(g) Receivable on sale of fixed assets - 2,623.46
(h) Other recelvables 286.12 28.71
5,572,59 5,000.63




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE 25
REVENUE FROM OPERATIONS

(a) Income from sale of power
(b) Revenue from transmisslon charges
(c) Consultancy Income
(d) Other operating income
. 'Renewable Energy Certificate' Income
Il.  Generatlon based Incentive
lii. Compensatlon earned
lv. Others

NOTE 26
OTHER INCOME

(a) Interest Income comprises:
. Interest Income on
- Fixed deposits
- Others
Il Interest income from related parties
Il Interest on Income tax refund

(b) Other non-operating income comprises:
. Net galn on sale of long term Investments
il.  Net gain on sale of current Investments
ll. Dlvidend income
lv. Profit on sale of assets
v. Amortisatlon of Grant
vl. Net galn on forelgn currency transactions and translation
vll. Miscellaneous Income

NOTE 27
COST OF FUEL CONSUMED

Gas and Fuel Consumption

Year ended Year ended
31.03.2016 31.03.2015
Rs. Million Rs. Milllon

16,518.69 7,741.00
23.26 464.21
84.74 215.27

390.23 530.08
522.73 459.87
45.17 181.42
103.96 18.95
17,688.78 9.610.80
312.50 112.83
302.47 151.24
342.64 738.56
1.43 5.14
959.04 1,007.77
3,170.66 -
66.54 -
30.70 -
5.73 166.04
29,79 -
339.57 5.32
16.06 287.07
3,659.05 458.43
Q!gigzgg 1,4 2
5,372.96 1,651.60
—5.372.96 __1,651,60



IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE 28

EMPLOYEE BENEFITS EXPENSE

(a)
(b)
(©

Salaries, wages and incentives
Contribution to provident and other funds
Staff welfare expenses

NOTE 29

FINANCE COSTS

(a)
> (b)

Interest expenses
Other borrowing costs

NOTE 30

OTHER EXPENSES

(a)
(b)
()

(d)
(e)
()
(9)
(h)
0]
)
(k)
)]
(m)
(n)
(o)
(p)
(a)
()
(s)
(t)
(u)
(v)
(w)
(x)
(y)

Power and fuel

Rent

Repairs and maintenance

i.  Building

il.  Plant and machinery

iil.  Others

Insurance

Rates and taxes

Communication

Travelling and conveyance

Printing and stationery

Advertisement and business promotion
Brand subscription fees

Operation and maintenance

Reactive power charges and import of energy
Office maintenance expenses

Legal and professional

Payments to auditors (see note below)
Director sltting fees

Deviation Charges

Rebate on sale of power

Provision / write off for doubtful trade receivables and other
Foreign exchange losses

Preliminary expenses

Bank charges and Interest

Corporate social responsbility expenses
Miscellaneous expenses

Prior period Items

(Pertaining to Joint Venture OTPC)

Note:
Payments to the auditors comprises (net of service tax)

To Statutory Auditors

(a) Audit Fees

(b) Other services

(¢) Reimbursement of expenses
To Other audltors

(a) Audit Fees

(b) Other services

() Taxation Matters
(d) Reimbursement of expenses

Year ended Year ended
31.03.2016 31.03.2015
Rs. Million Rs. Million
503.32 246.55
39.86 21.02
18.91 16.25
562.09 283.82
8,791.31 6,586.20
718.15 487.22
9,509.46 7,073.42
26.53 3.31
100.32 29.24
0.16 0.13
7.45 4.94
58.56 20.94
74.51 77.34
97.80 75.94
6.45 2.11
67.22 33.15
2.01 1.03
4.30 10.17
1.00 14.36
1,184.94 525.48
= 4,89
16.16 18.35
1,060.32 249.13
22.74 18.58
4.18 1.48
15.63 33.96
20.92 26.75
134.65 27.20
2.00 47.24
0.72 -
1.07 1.94
2.26 6.19
69.58 54.98
36.22 (106.72)
3,017.70 1,182.11
13,18 2.40
3.68 -
0.53 0.16
5.26 12.39
- 3.19
0.09 0.29
- 0.15
22.74 18.58




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

31.

32,

Contingent liabilities

As at As at
31.03.2016 31.03.2015
Rs. Million Rs. Million
Bank Guarantees provided 8,582.57 5,706.78
(including Rs 0.19 Million (Previous Year Rs 0.19 Million) pertaining
to Joint Ventures)
Claims against the Group not acknowledged as debts:
(a) Demand raised by Income Tax authorities 54.53 23.30
(b) Other Claims 163.64 269.83
Out of the above claims Rs 56.61 Million (Previous Year Rs 121.42
Million) pertaining to Joint Ventures
Capital commitments
Estimated amount of contracts remaining to be executed on capital 23,301.52 49,511.84
account not provided (net of advances) including Rs. 381.32 Million
(Previous Year Rs 1,191.25 Million) pertaining to Joint Ventures
Other commitments
Estimated amount of contractual commitment for procuring - 1.50

Investment

During the year, the Group and its wholly owned subsidiary, IL&FS Renewable Energy Limited (IREL) has entered
into share purchase agreement (‘the agreement’) with Orix Corporation, Japan for sale of shares in its Wind Power
Project Companies namely Wind Urja India Private Limited (‘WUIPL'), Tadas Wind Energy Private Limited
('TWEPL'), Ratedi Wind Energy Private Limited ('RWPPL"), Lalpur Wind Energy Private Limited (‘LWEPL"), Khandke
Wind Energy Private Limited ("KWEPL'), Sipla Wind Energy Private Limited (‘'SWEPL'), Mahidad Wind Energy Private
Limited ("MWEPL"), Jogihali Wind Energy Private Limited (‘JWEPL’) wherein 1,004 Mega Watt Wind Power Project is
housed.

As per the agreement, the Company has consummated the sale of 49% shares in each of the five Wind Power
Project Companies (namely WUIPL, TWEPL, RWPPL, LWEPL, KWEPL) for a consideration of Rs. 9,201,22 million
wherein 775.00 MW of projects are housed. The shares in other three Wind Power Project Companies (namely
SWEPL, MWEPL, JWEPL) wherein the balance 229.00 MW wind projects are housed will be sold when the Wind
Energy Converters (‘WEC’s) are commissioned,

Further, as per the terms of the agreement, the Company has guaranteed certain generation from these 1,004
MW Wind Power Project over the period of next five years starting financial year ended 31 March, 2017. In case
the actual generation varies in comparison to the guaranteed generation by more than 5% either side, then the
Company would receive / pay compensation from / to Orix Corporation, Japan.

Details on un-hedged foreign currency exposures

'tl)'h;e foreign currency exposures that have not been hedged by a derivative instrument or otherwise are given
elow:

As at 31.03.2016 As at 31.03.2015
Currency Foreign Rupee Foreign Rupee
currency eauivalent currencvy equivalent
Million Rs. Million Million Rs. Million
Outstanding value of buyer's uUsD 46.79 3,103.94 153.85 9,629.80
credit
Outstanding value of retention UsD 70.74 4,692.36 61.63 3,857.21
money in respect of project
contracts
Other payables in foreign UsD 0.01 0.41 - -

currency




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

33.

34.

35;

Pursuant to the announcement by the Institute of Chartered Accountants of India (ICAI) in respect of “Accounting
of Derivatives” and keeping in view the principle of prudence as enunciated in AS 1, Disclosure of Accounting Policy,
the Group has provided for losses in respect of all outstanding derivative contracts at the Balance Sheet date by

marking them to market.

Details of Forward Exchange Contracts are as follows:

Particulars Currency March 31, 2016 March 31, 2015
(Rs. Million) (Rs. Million)

Premium on account of forward contracts taken during the

year pertaining to future accounting period (net) Rupee 53.76 21.85
Forward cover for loan to subsidiary company Rupee 3,979.97 3,755.45
Forward cover on buyer’s credit Rupee 13,281.05 11,054.93
Number of forward contracts 48 23
Base currency of forward contract usD UsD
Foreign currency amount usb 260.22 232.29
Deferred premium credited to Statement of Profit and Loss Rupee 284.47 11.57

during the current year

Operating lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased asset
are classified as operating leases. Operating lease charges are recognised as an expense in the statement of profit
and loss on a straight-line basis over the lease term. The Group has taken property on non-cancellable operating
lease and has recognised rent of Rs. 91.86 Million during the year (Previous year Rs. 85.17 Million). The future
minimum lease payments under these operating leases as of 31 March, 2016 are as follows:

As at As at
31.03.2016 31.03.2015
(Rs. Million) (Rs.Million)
i Not later than one year 81.60 75.30
il. . Later than one year but not later than five years 56.54 104.08
iii. Later than five years Nil Nil

The Group has entered into operating lease arrangements for vehicles. The minimum future lease payments
during non-cancellable periods under the foregoing arrangements in the aggregate for each of the following year is

as follows:
As at As at
31.03.2016 31.03.2015
(Rs. Million) (Rs. Million)
i Not later than one year 5.51 8.23
il.  Later than one year but not later than five years 6.25 7.54
iii. Later than five years Nil Nil
Lease expenses incurred during the year Rs. 8.31 Million (Previous Year Rs. 10.13 Million)

/82
! @y N
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

36.

Capital grants
(i) Grant for 40 MW Solar Project

a. Company is eligible for Viability Gap Funding ('VGF' or 'grant'or ‘Capital grant’) from Solar Energy
Corporation of India (*SECI’) amounting to Rs. 961.98 mn under the "Jawaharlal Nehru National Solar
Mission (JNNSM) scheme" of SECI for implementation of Solar Power Projects.

The Company has received 50% of grant amounting to Rs. 480.99 million during the current year, the of
the grant will be received progressively over the next five year as per the schedule given below:

End of 1st Year from commercial operation date 10%

End of 2nd Year from commercial operation date 10%

End of 3rd Year from commercial operation date 10%

End of 4th Year from commercial operation date 10%

End of 5th Year from commercial operation date 10%
This amount of the balance 50% of grant will be released subject to fulfillment of the requirements of the
project performance and no event of default as per terms and conditions of the Power Purchase Agreement
with SECI.

b. As per the Viahility Gap Funding agreement, the grant is given on the condition that the Company will
operate the plant for a period of 25 years failing which the Company will be liable to refund the grant based
on the period of operation of the plant.

c. The grants are secured in favor of the SECI by first ranking pari passu charge on the land, current assets
and movable properties attributable to solar project situated at village kachalia, MP, rights under Project
agreements entered by the Company, accounts and receivables related to project and rights under
Insurance Policies of Company related to Project.

d. The details of Capital grant recognised and amortisation of the same is as under:

. Year ended
L AT 31 March, 2016

Rs. Million
Grant recognised during the year 961.98
Less: Amount recognised in statement of profit and loss 29.79
Capital grant carried to balance sheet (see note 5) 932.19

The grant receivables are disclosed in the financial statements under Other Non Current Assets and Other
Current Assets amounting to Rs. Rs. 384.79 million and Rs. 96.20 million respectively.

a.

b.

Grant for Development of Solar Park

The one of Joint Venture (JV) in the Group is eligible to receive grant from Solar Energy Corporation of
India ('SECI') under the "Jawaharlal Nehru National Solar Mission (JNNSM) Scheme " of SECI for
development of Solar parks.

The Group Share of Grant amounting to Rs 51.25 million received during the current year and the balance
grant will be received on completion of certain milestones.




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

37. Segment Reporting
a. Segment information for primary segment reporting (by business segment)
The Group has two business segments:

i. Sale of power
ii. Advisory services

Particulars Sale of power Advisory Total

Segment revenue

Revenue from operations 17,604.04 84.74 17,688.78
(9,394.93) (215.87) (9,610.80)

Segment results 7,098.13 (182.57) 6,915.56
(4,942.95) (27.35) (4,915.60)

Unallocable expenses 1,012.50
(293.35)

Operating Profit/ 5,903.06
(loss) (4,622.25)
Unallocable income 3,629.26
(458.43)

Interest expense (Net) 8,550.42
(6,065.65)

Tax expense 1,441.07
(209.82)

Profit /(loss) after Tax for (459.17)
the year (1,194.79)
Share in result of associates 124.70
(9.23)

Minority interest 78.03
(15.43)

Loss for the year (412.50)
(1,188.59)

Segment asset 199,738.59 689.55 200,428.14
(185,608.21) (39.64) (185,647.85)

Unallocable assets 32,134.07
(23,575.87)

Total assets 199,738.59 689.55 232,562.21
(185,608.21) (39.64) (209,223.72)

Segment liabilities 17,834.32 418.24 18,252.56
(16,367.80) (404.31) (16,772.11)

Unallocable liabilities 170,680.17
=—=5 (150,431.94)
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Particulars

Total liabilities

Other Information
Capital expenditure (allocable)

Depreciation and amortization
(allocable)

Sale of power Advisory
17,834.32 418.24
(16,367.80) (404.31)

31,447.92 3.32

(102,756.29) (8.02)

2,769.74 12.30
(1,835.12) (12.68)

Note: Figures in brackets pertains to previous year

b. Geographic segments

Total

188,932.73
(167,204.05)

31,451.24
(102,764.31)

2,782.04
(1,847.80)

The geographical segment individually contributing 10% or more of the Group’s revenue and segment assets are

shown separately.

(Amount in Rs. Million )

Geographical segment Revenues Segment Assets
India 22,306.87 231,997.97
(11,077.00) (208,656.98)
Other - 564.24
() (566.74)

Total 22,306.87 232,562.21
(11,077.00) (209,223.72)

Note:

1. Unallocated assets include balance fixed assets, investments, cash and cash equivalents, advance tax and
interest accrued but not due and advance recoverable.

2. Unallocated liabilities include secured/unsecured borrowings and other liabilities.

3. Unallocated income and expenses includes income/expenses which are not directly related to business

segments shown as

unallocated income/expenses.

4. Capital Expenditure includes the addition on acquisition of subsidiary and joint ventures.

38. Related Party Transactions:

a) List of related parties (With whom the Group had transactions):
A HOLDING COMPANY

Infrastructure Leasi

B FELLOW SUBSIDI

ng & Financial Services Limited (IL&FS)

ARIES

] i Avash Logistic Park Private Limited

i, IL&FS Education & Technology Services Limited

iii. IL&FS Environmental Infrastructure & Service Limited

iv. IL&FS Financial Services Limited

V. IL&FS Infrastructure Development Company Limited

vi. IL&FS Investment Advisors LLC

vii. IL&FS Investment Managers Limited

viii. IL&FS Securities Services Limited

iX. IL&FS Transportation Networks Limited

X. IL&FS Trust Company LLIEI?IEF? (upto March 30, 2016)
(o) )
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xi. Porto Novo Maritime Limited

Xii. Tamil Nadu Water Investment Company Limited
xiii Sealand Ports Private Limited

Xiv, IL&FS Maritime Infrastructure Company Limited
XV, IL&FS Urban Infrastructure Services Limited
XVi, IL&FS Technology Development Company Limited (W.e.f 31 January, 2015)
Xvii. IL&FS Infra Asset Management Limited

xvili. Livia India Limited ( W.e.f 31 January,2015)
XiX. Tierra Enviro Limited

XX. Sabarmati Capital One Limited

XXi. Kanak Resources Management Limited

XXii. Unique Waste Processing Company Limited
xXiii. IL&FS Technologies Limited

XXiv. IL&FS Cluster Development Initiative Limited
XXV. ISSL Settlement & Transaction Services Limited
XXVi. IL&FS Water Limited

C AFFILIATES/ASSOCIATES

i, SV Power Private Limited (upto March 17,2015 )
ii.. IL&FS Tamil Nadu Power Company Limited (upto March 26,2015)
iii. IL&FS Technologies Limited (upto January 30, 2015)

iv. Urjankur Shree Datta Power Company Limited

2 Urjankur Shree Tatyasaheb Kore Warana Power Company Limited
b Punjab Biomass Power Limited (till March 30, 2016)

vii. IL&FS Engineering & Construction Company Limited

viii. PDCOR Limited

D  OTHER ENTERPRISES OVER WHICH IL&FS HAS CONTROL OR SIGNIFICANT INFLUENCE
i IL&FS IIDC Fund

i IL&FS Infrastructure Equity Fund 1 (IIEF - 1)

E KEY MANAGEMENT PERSONNEL

i Mr. Sunil Wadhwa
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Amount In Rs. Mlllion

Partlculars Holding Company Fellow Subsldlarles Affillates Slgnificant
Inluence
Transactlons during the year ended 31st March,2016
Consultancy Fee Income:
PDCOR Limited - S 3.14 -
) ) (4.60) )
IL&FS Maritime Infrastructure Company Limited - 4,60 > =
) (30.40) - -)
IL&FS Tamilnadu Power Company Limited = - = =
] (=) (140.11) )
Total - 4,60 3.14 -
[8) (30.40) (144.71) (-)
Interest Income
Infrastructure Leasing & Financial Services Limlted 22.52 - - -
(20.53) ) () )
Porto Novo Maritime Limited + 33.55 - -
) (24.65) ) )
IL&FS Financlal Services Limited - 52.81 - o
) (7.88) ) )
Punjab Blomass Power Limited - - 62.14 o
) ) (53.84) )
Urjankur Shree Datta Power Company Limited - + 21.47 -
) ) (13.28) )
Urjankur Shree Tatyasaheb Kore Warana Power Company Limited - - 44,52 =
) ) (28.24) ()
Sealand Ports Private Limited = 84.78 D =
) (69.67) ) )
IL&FS Transportation Network Limited - 20.85 o S
) () ) )
IL&FS Tamllnadu Power Company Limited e - - -
) () (520.47) )
Total 22,52 191.99 128.13 -
{20.53) (102.21) (615.83) (-)
Rent Income
Urjankur Shree Datta Power Company Limited - - 1.19 =
) ) (0.59) )
Urjankur Shree Tatyasaheb Kore Warana Power Company Limited = = 0.61 -
&) () {1.21) {=)
Total - - 1.80 =
() (=) (1.80) {)
Rent expense
Infrastructure Leasing & Financial Services Limited 63.16 - = *
(57.85) ) Q] )
IL&FS Transportatlon Network Limited - 1.46 - -
) (2.20) ) )
IL&FS Infrastructure Development Company - 0.23 - -
) ) ¢ ¢
ILBFS Educatlon & Technology Services Limited - 0.03 - -
(-) (-} () ()
Total 63.16 1.72 - -
(57.85) (2.20) (-) (-)
Finance Cost
Infrastructure Leasing & Financlal Services Limited 1,644.06 o o -
(224.80) ) ) )
IL&FS Securlties Services Limited - 694,54 o 5
) (626.97) ) )
ILBFS Financlal Services Limited - 520.09 0 o
) (664.42) ) )
Unique Waste Processing Company Limited - 10.67 S =
) ) ) )
Tierra Enviro Limlted - 5.95 o o
) ) ) )
Sabarmatt Capltal One Limited - 10.26 o =
) ) ) )
Kanak Resources Management Limited - 29.75 o 0
) ) ) )
Total 1,644.86 1,271.26 - -
(224.80) (1,291.38) {-) )
Cost of Fuel Consumed
IL&FS Marltime Infrastructure Company Limited - 898,72 - -
Q) ) [O) )
Total - 898.72 - -
(-) (-} ) )
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Amount in Rs. Million

Particulars

Holding Company

Fellow Subsidiaries

Affillates

Significant
Inluence

Provislon for Dlvidend
Infrastructure Leasing B Financlal Services Limited

ILBFS Infrastructure Equity Fund 1 (1IEF-1)

Total

Brand fees

Infrastructure Leasing & Financlal Services Limited
Total

Legal and Professlonal Expenses

Livia India Limlted

IL&FS Flnancial Services Limited

IL&FS Environmental Infrastructure & Service Limited
IL&FS Trust Company Limited

IL&FS Academy of Applled Development
Infrastructure Leasing & FInanclal Services Limited
ILBFS Technologles Limited

IL&FS Investment Advisors LLC

1IDC Trust

ILBFS Education & Technology Services Limited
1SSL Settlement & Transactlon Services Ltd

IL&FS Capltal Advisors Limited

ILBFS Clusters Development Inltfative Ltd

IL&FS Water Limited

Total

Project Consultancy Fees

IL&FS Investment Advisors LLC

1L & FS Financial Services Limited

ILBWFS Trust Company Limited

Total

Other Expenses

Infrastructure Leasing B Financlal Services Limited
IL&FS Technologles Limlited

IL&FS Financlal Services Limited

IL&FS Securltles Services Limlited

IL&FS Investment Managers Limited

ILBFS Trust Company Limited

Livia India Limited

IL&FS Transportation Network Limited

IL&FS Infrastructure Development Company Limited
IL&FS Investment Advisors LLC

Total

2,229,51 - - -
(=) ) O] )

- 23.45 - -

) () (=) (=)
2,229.51 23.45 - -
(=) ) =) (-}
1.00 . - -
(14.36) () () ()
1.00 - - -
(14.36) (-) (-) ()
- 7.52 - .

) (1.34) ) )

. 130.29 - -

(<) (1.02) -) =)

- 0.68 5 .

) (1.08) ) (=)

. 1.96 - .

) (0.79) ) )

- 0.00 - -

) ) ) O]
0.06 . - -
) ) ) )
) (0.88) O] )
) (11.09) () )
(O] (16.31) ) ]

- 7.70 - -

) O] ) )
) ) -} (=)
) 25.00 ) )
) ) ) )

- 4.45 - -

) ) ) (=)

- 5.66 - -

(=) =) ) ()
0.06 183.26 - -
) (32.51) (-] (-}

- 0.39 . -

) ) ) -)

- 75.00 - -

O] ) ) )

. 4,01 - :

(-) ) () (-)

- 79.40 - =

() ) (-) )
9.62 S . R
(8.57) -) -) )
- 1.24 - -

) (1.34) =) )

- 209.66 - -

(-) (3.21) ) )

. 111.93 - -

(=) (0.00) ) )

- 0.04 - -

) ) ) )

- 0.36 - -

(O] (0.79) ) )
) (0.26) (O] O]

- 0.01 o .

) ) ) )

- 0.17 = -

) ) ) )
() (0.15) (-) )
9.62 323.41 - -
(8.57) (5.75) (=) (-)
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Amount in Rs, Millian

Particulars Holding Company Fellow Subsidiaries Affillates Significant
Inluence
Relmbursement of expenses ¢
Urjankur Shree Tatyasaheb Kore Warana Power Company Limited - - - L
) ) (0.03) )
IL&FS Infrastructure Development Corporation Limited - = = -
) (0.29) ) )
IL&FS Technologies Limited e = - -
) (0.77) ) )
Infrastructure Leasing & Financial Services Limited 0.11 - - =
) ) =) )
Total 0.11 - o L
() (1.06) (0.03) (-)
Capltal Work In Progress (Interest Income)
ILBFS Financial Services Limlted - 0.47 - .
) (6.52) ) )
IL&FS Transportation Network Limited - 22.18 - -
) ) () (-)
Total - 22,65 o b
-} {6.52) (-] ()
Capltal Work In Progress (Expenses Capltallsed)
{a) Professlonal & Legal expenses
IL&FS Environmental Infrastructure Services Limited - 87.20 = -
) ) ) )
IL&FS Education & Technology Services Limited - 7.40 E =
) (10.53) ) )
ILBFS Technologles Limited - 0.52 - S
) ) ) )
Livia India Limited = 1.35 - 5
) -) -) )
IL&FS Securlties Services Limited - 1.04 = o
) ©) o] )
IL&FS Financlal Services Limited - 160.54 - =
) ¢) ) )
Infrastructure Leasing & Financlal Services Limited 125.74 - - -
() ) () )
Total 125.74 258.05 P o
) (10.53) () ()
(b) Interest Expense
IL&FS Financial Services Limited - 79.61 = -
) ) ) )
Total - 79.61 = =
) () (= )
(c) Construction & development expenses - - =
ILBFS Environmental Infrastructure Services Limlted - 526.87 - -
) (788.89) ) )
IL&FS Trust Company Limited - 0.63 - =
) (0.62) ) )
ILBFS Financlal Services Limited - 146.01 - -
) (754.89) ) )
IL&FS Urban Infrastructure Managers Limited - 1191 - 9
) (13.28) ) )
Infrastructure Leasing & Financlal Services Limited 63.72 - - =
(259.22) ) ) )
IL&FS Engineering & Construction Company limited - - = =
) -) (154.00) )
IL&FS Technologles Limited - - - =
) (0.14) ) )
IL&FS Maritime Infrastructure Company Limited - - = -
) (421.93) () )
IL&FS Clusters Development Initiative Limited - = = -
) (3.71) () )
Total 63.72 685.42 - =
{259,22) {1,983.46) (154.00) @]
Purchase of Fixed Assets (Including expenses capltallsed)
IL&FS Marltime Infrastructure Company Limited - 179.57 - -
) ) ) )
Infrastructure Leasing & Financial Services Limited e = - =
(0.08) ) ) )
Total o 179.57 o -
(0.08) =) ) (-)
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Amount In Rs, Milllan

Particulars Holding Company Fellow Subsidiaries Affiliates Significant
Inluence
Balance outstanding as on 31st March, 2016
Trade Payables
IL&FS Financlal Services Limited - 281.09 - -
-) (489.96) ) ()
Infrastructure Leasing & Financlal Services Limited 563.33 = - C
(493.66) ) ) )
IL&FS Trust Company Limited - 3.66 = -
) (0.11) ) O]
IL&FS Technologles Limited = 0.05 - -
) (0.20) ) )
IL&FS Investment Advisors LLC - 0.41 - -
) () ) )
IL&FS Environmental Infrastructure Services Limited - 16.92 = =
) (2.66) ) ()
ILFS Securlties Services Limited - 88.23 - .
) ) ) )
IL&FS Transportation Network Limited - 202.22 - =
) (191.21) ) )
IL&FS Maritime Infrastructure Company Limited - 977.00 - -
) ) ) )
Livla Indla Limited - 0.62 - -
) (0.06) ) )
IL&FS Educatlon & Technology Services Limited - 7.03 ¥ -
) ) ) )
IL&FS Englneering & Constructlon Company Limited - - 31.50 -
) ) ) )
IL&FS Clusters Development Inltiatlve Limited - 2,51 - -
) ) ) )
IL&FS Clusters Development Initlatlve Limited - o = -
) (1.26) ) )
IL&FS Water Limited - 5.66 = -
-} ) ) )
ISSL Securitles & Transactlon Services Limited - 1.02 - +
) (5] () )
Total 563.33 1,5686.42 31.50 =
(493.66) {685.46) (=) (-)
Payable towards Capltal Expenditure
IL&FS Environmental Infrastructure Services Limlited o 603.54 - =
) (199.72) ) )
ILBFS Financlal Services Limited - 97.81 D -
{) (0.60) Q] )
IL&FS Maritime Infrastructure Company Limited - 7.48 - -
) (327.97) ) )
IL&FS Educatlon & Technology Services Limited 5 3.38 - -
) (3.24) -) ()
IL&FS Trust Company Limited - - - -
) (0.15) ) )
IL&FS Engineering & Construction Company Limited o o = =
) ) (76.71) )
IL&FS Urban Infrastructure Managers Limited - 16.22 - -
(-) {5.34) (=) =)
Infrastructure Leasing 8 Financlal Services Limlted 0.07 - - -
) ) ) )
IL&FS Capital Advisors Limited - 26.13 - -
) ) ) )
Others - - - -
() 10.33) (=) )
Total 0.07 754.56 - =
(-) (537.35) (76.71) ()
Capltal Advance
IL&FS Environmental Infrastructure Services Limited = - - N
) (50.65) ) )
Porto Novo Maritime Limited - 1,003.50 0 9
) (2,903.50) ) )
IL&FS Engineering & Constructlon Company Limited - - 2.82 -
) ) (3.88) )
IL&FS Maritime Infrastructure Company Limited - 4,91 S o
) (51.43) (-) ()
Total - 1,008.41 2.82 -
() {3,005.58) (3.88) (-)
Securlty deposit (Long Term)
Infrastructure Leasing & Financial Services Limited 9.18 - = *
(9.18) ) ) )
Total 9.18 - = =
(9.18) ) ) -
Security deposit (Short term)
Avash Logistic Park Private Limited - 144.80 - -
) (144.80) =} )
Sealand Ports Private Limited - 55.20 - -
(@] (55.20) () )
Total - 200.00 - -
) (200.00) () )

- (_;-‘L,"\ucu
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Amount in fs. Million

Particulars Holding Company Fellow Subsidlarles Affiliates Significant
Inluence
Long term loans and advances
Punjab Biomass Power Limited = = 2 ¥
) ) (95.45) -)
Urjankur Shree Tatyasaheb Kore Warana Power Company Limited - - 62.70 -
(-) ) (62.70) [
Infrastructure Leasing & Financial Services Limited 0.30 = = =
(1.47) (-) () )
Total 0.30 o 62.70 o
(1.47) ) (158.15) ()
Short term loans and advances
Infrastructure Leasing & Financial Services Limlted - - = =
(4.13) ) -) )
Urjankur Shree Tatyasaheb Kore Warana Power Company Limited - - 323.78 -
) ) (289.34) )
Urjankur Shree Datta Power Company Limited - - 150.26 -
) ) (129.08) )
Total - - 474.04 S
(4.13) () (418,42) {-)
Prepald Expenses
IL&FS Financlal Services Limited - 49.98 - =
©) o) o )
Total = 49.98 a =
) (=) ) (-)
Inter Corporate Deposlts Recelvable
IL&FS Financlal Services Limited - 288.18 - -
) (510.00) ) )
Infrastructure Leasing & Flnancial Services Limited 47.00 - - 9
) ) ) -)
IL&FS Transportation Network Limited - 2,000.00 = -
) ) ) )
Porto Novo Maritime Limited - 149.00 = o
) (149.00) ) )
Sealand Ports Private Limited - 400.00 - .
(=) (400.00) (-} {-}
Total 47.00 2,837.18 - -
() (1,059.00) ) )
1% Fully Compulsorily Convertlble Debentures
Infrastructure Leasing & Financlal Services Limited 7,470.00 - - -
(2,470.00) () ) ()
Total 7,470.00 - - ]
(2,470.00) ) (z) )
Long Term Borrowings(Incl Current Maturitles)
Infrastructure Leasing & Financial Services Limlted 1,373.23 - - -
(707.59) ) ) )
IL&FS Financial Services Limited - 9,810.34 = -
) (2,595.84) ) )
IL&FS Securitles Services Limited - 4,850.00 - -
(=) (2,850.00) ) )
Total 1,373.23 14,660.34 = =
(707.59) (5,445.84) (-) (-)
Short Term Borrowlngs
IL&FS Financlal Services Limited - 780.00 — .
) (832.00) ) -)
Tierra Enviro Limited - 130.00 S -
) ) ) )
IL&FS Securitles Services Limited - 3,500.00 o -
) ) () ()
Total - 4,410.00 - -
) (832,00} (-] )
Retentlon Money Payable
IL&FS Environmental Infrastructure Services Limited - 131.29 - n
() () ) )
Total - 131.29 - -
) () @) (@]
Recelvables:
IL&FS IIDC Fund - 1.21 - =
) (1.21) ) )
IL&FS Technologles Limited - - - -
) (0.32) ) )
Urjankur Shree Datta Power Company Limited o - 2,73 -
) ) (1.41) )
Urjankur Shree Tatyasaheb Kore Warana Power Company Limited = - 0.16 -
) ) (0.76) )
IL&FS Maritime Infrastructure Company Limited - 36.38 - -
) (34.16) ) )
PDCOR Limited - - 2.26 =
() () (4.71) )
Total - 37.59 5.15 -
() (35.69) (6.88) )
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Amount in Rs. Million

Particulars Halding Company Fellow Subsidiaries Affiliates Slgnificant
Inluence
Interest Accrued on Loans and Advances - Other current
assets
Infrastructure Leasing & Financial Services Limited 2.02 - - -
) ) ) )
Porto Novo Marltime Limited * 72.50 * e
) (42.30) ) )
Urjankur Shree Datta Power Company Limited - & 9.73 .
) ) (9.02) ()
Sealand Ports Private Limited - 158.33 . -
) (82.03) ) )
IL&FS Financial Services Limited - 1.93 - -
) (1.04) ) )
Urjankur Shree Tatyasaheb Kore Warana Power Company Limited - - 34,35 -
) ) (28.38) )
Punjab Biomass Power Limited - = - =
) ) (16.28) )
IL&FS Transportation Network Limited - 11.47 S -
) ) ) )
Total 2.02 244,23 44.08 -
() (125.37) (53.68) Q)]
Interest Accrued on Loans and Advances - Other non current
assets
Infrastructure Leasing & Financial Services Limited 153.32 = - -
(137.80) ) ) )
Urjankur Shree Tatyasaheb Kore Warana Power Company Limited - - 494 -
) ) e o)
Punjab Biomass Power Limited - = g -
) ) (63.83) )
Total 153.32 - 4.94 =
(137.80) {=) (63.83) (=)
Interest accrued on Borrowings
(Other Current Liabllitles)
Infrastructure Leasing & Financlal Services Limited 622.19 = = 3
(28.37) ) ) )
IL&FS Securitles Services Limited . 637.58 N g
) ) Q] )
IL&FS Financlal Services Limited = 39.62 e S
) (17.80) ) )
Tierra Enviro Limited - = 2.43 3
) ) O] o)
Total 622,19 677.20 2.43 -
{28.37) (17.80) (-) (-)
Dividend Payable o .
Infrastructure Leasing & Financial Services Limited 2,229.51 - - -
) ) ) )
IL&FS Infrastructure Equity Fund 1 {IIEF-1) - - - 23.45
{-) (-) () )
Total 2,229.51 - - 23.45
f=) (-) =) ()
Share Capltal
Infrastructure Leasing & FInanclal Services Limlted 11,734.26 - - -
(11,236.69) ) ) )
IL&FS Infrastructure Equity Fund 1 (IIEF-1) - . - 98.73
) ) ) (98.73)
11,734.26 - - 98.73
(11,236.69) ) ) (98,73)
Investment In Convertible Debentures (Assets)
Infrastructure Leasing & Financial Services Limited 68.54 s = =
(68.54) ) ) )
Punjab Biomass Power Limited - - - -
() () (333.98) -}
Total 68.54 - - 5
(68.54) ) (333.98) (-)
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39,

Earnings per share

Basic earnings per equity share have been computed by dividing net profit after tax by the weighted average
number of equity shares outstanding for the year.

S.no Particulars Unit Year ended Year ended
31.03.2016 31.03.2015
a. Net profit (loss) after tax Rupees (412.50) (1,188.59)
million
b. Weighted average of number of Number 1,274,728,029 885,096,198
equity shares of Shares
C. Basic earnings per share (a/b) Rupees (0.32) (1.34)
d. Potential dilutive equity shares Number 75,726,705 41,236,075
on share application money, of Shares
compulsorily convertible

debentures and compulsorily
convertible Preference shares
e. Weighted average of number of Number 1,350,454,734 926,332,273
equity shares used in computing of Shares
diluted earnings per share.

f. Diluted earnings per share (a/e)* Rupees (0.32)* (1.34)*

*  Since the effect of potential equity shares is anti-dilutive these have not been considered for calculation of
diluted earnings per share.
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40. Disclosure under Schedule III of the Companies Act, 2013

Name of the entity in the

Net Assets, i.e., total assets

minus total liabilities

Share in profit or loss

As % of Rs. Million As % of Rs. Million
consolidated consolidated
net assets profit or loss

Parent
IL&FS Energy Development Company Limited 47.40% 51,296.66 276.94% 3,016.55
(Parent)
Subsidiaries
Indian
IL&FS Renewable Energy Limited 1.82% 1,967.07 (250.27%)  (2,726.03)
Nana Layja Power Company Limited 0.01% 12.41 (16.33%) (177.90)
IL&FS Wind Project Development Limited (Formerly
IL&FS Hydro Energy Limited) 0.00% (5.35) (0.50%) (5.49)
Mota Layja Gas Power Company Limited 0.00% 0.32 (0.01%) (0.07)
IL&FS Wind Energy Limited (Formerly Mandvi LNG
Terminal Limited) 4.50% 4,874.47 (2.38%) (25.93)
Lalpur Wind Energy Limited 3.46% 3,741.66 (21.49%) (234.07)
Khandke Wind Energy Private Limited 2.24% 2,426.58 9.88%) 107.67
Wind Urja India Limited 0.76% 822.91 (7.59%) (82.63)
IL&FS Tamilnadu Power Company Limited 31.57% 34,160.94 137.08% 1,493.18
Tadas Wind Energy Private Limited 3.19% 3,456.50 (10.24%) (111.49)
IL&FS Wind Power Services Limited 0.03% 33.76 0.69% 7.47
Vaspeth Wind Energy Limited (0.06%) (62.51) (5.77%) (62.83)
Sipla Wind Energy Limited 0.00% (1.39) (0.12%) (1.34)
Rohtas Biomass Energy Limited 0.00% (3.98) (0.04%) (0.43)
Bhojpur Biomass Power Company Limited 0.00% (4.25) (0.04%) (0.40)
Patiala Bio Power Company Limited (0.01%) (8.66) (0.06%) (0.62)
Shendra Green Energy Limited (0.58%) (630.91) (12.01%) (130.87)
IL&FS Solar Power Limited (0.01%) (6.03) (0.01%) (0.10)
IL&FS Wind Farms Limited 0.12% 132.87 (1.39%) (15.19)
Ratedi Wind Power Private Limited 1.74% 1,878.27 (9.59%) (104.45)
Cuddalore Solar Power Private Limited 0.00% (3.10) (0.01%) (0.07)
Jogihali Wind Energy Private Limited 0.00% (3.89) (0.27%) (2.95)
Mahidad Wind Energy Private Limited (0.01%) (7.19) (0.39%) (4.30)
East Delhi Waste Processing Company Private Limited 0.51% 554.21 (0.61%) (6.67)
Foreign
Maritime International Offshore Pte Limited 0.00% (1.84) (0.09%) (0.95)
Associate (Investment as per Equity Method)
Urjankur Shree Datta Power Company Limited 0.17% 180.97 7.63% 83.11
Urjankur Shree Tatyasaheb Kore Warana Power
Company Limited (0.00%) (0.07) 3.82% 41.58
Joint Ventures (as per Proportionate
Consolidation Method)
Cross Border Power Transmission Company Limited 0.15% 157.55 0.73% 7.98
ONGC Tripura Power Company Limited 2.85% 3,079.70 2.86% 31.10
Bihar Power Infrastructure Company Private Limited 0.05% 56.52 (0.08)% (0.83)
Assam Power Project Development Company Limited 0.00% 2.88 0.11% 1.12
Saurya Urja Company of Rajasthan Limited 0.10% 125.08 (0.45)% (4.91)
Total 100% 108,222.16 100% 1,089.24
a) Adjustments arising out of consolidation (55,607.53) (1,423.71)
b) Minority Interest (8,985.18) (78.03)
Consolidated Net Assets / Loss after Tax 43,629.45 (412.50)
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41.

Joint Venture

Details of Company's share in Joint Ventures included in the Consolidated Financial Statements are as under:

Particulars

Assets

Fixed assets

Capital work in progress
Long-term loans and advances
Other non-current assets
Trade receivables

Current Investments

Cash and cash equivalents
Short-term loans and advances
Other current assets
Total

Liabilities

Long Term Borrowings
Deferred tax liability
Other long term liabilities
Long term Provisions
Trade payables

Short Term Borrowings
Other current liabilities
Short term provisions
Total

Income

Revenue from operations
Other income
Total

Expenses
Depreciation expense
Other expenses
Total

Profit before Tax
Tax Expense

Profit after Tax

As at As at
31.03.2016 31.03.2015

Rs. Million Rs. Million
10,214.24 20,352.46
114,71 577.90
104.36 578.81
3.75 0.90
855.32 944.87
683.23 -
211.80 2949.43
51.70 134.26
203.13 399.82
12,442.24 25,938.45
7,002.80 16,798.17
37.78 190.55
478.22 5.73
0.78 -
64.80 161.75
564.30 520.00
811.37 5030.13
2.19 95.51
8,962.24 22,801.84
Year ended Year ended
31.03.2016 31.03.2015

Rs. Million Rs. Million
2,741.19 3,827.37
160.44 33.44
2,901.63 3,860.81
S 540.60
2,373.39 2,845.10
2,863.15 3,385.70
38.48 475.11
(1.25) (118.05)
37.23 357.06
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42, The Board of Directors of a Subsidiary (ITPCL) at their meeting held on 22 April, 2013, approved a scheme of
merger of its wholly owned subsidiary M/s GoodEarth Shipbuilding Private Limited, (the Transferor Company) with
the Subsidiary (Transferee), pursuant to sections 391 to 394 of the Companies Act, 1956 ("Scheme") with the
appointed date as 1 April, 2013. This scheme was sanctioned by the Honourable High Court of Judicature at
Madras vide their Order dated 10 June, 2015 which was received on 30 June, 2015 and filed with the Registrar of
Corpanies, Tamii Nadu, Chennai on 29 July, 2015 (the Effective Date). The effect of amalgamation has been
given effect to the consolidated financial statements.

43, Previous Year figures have been regrouped / reclassified wherever necessary, to confirm to the current year
presentation.

For and on behalf of the Board
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